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To, 
M/s Piramal Enterprises Limited 
Piramal Ananta, Agastya Corporate Park, 
Opposite Fire Brigade, Kamani Junction, 
LBS Marg, Kurla (West ) Mumbai - 400070 

Dear Sir, 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises 
Limited ("PEL") and Piramal Capital & Housing Finance Limited ("PCHFL") and their 

respective shareholders and creditors. 

Sub.: Your letter dated [14.05.2024] ("Request Letter") 

l. We refer to your Request Letter requesting consent/ no objection in respect of
the Proposed Transaction.

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of
paragraph (A) (2) (k) of Part I of SEBI Master Circular dated 20 June 2023 bearing
number SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/
no objection to the Proposed Transaction, and unconditionally confirm that PEL
may implement the Proposed Transaction and undertake all such acts and things
as may be required and expedient to give effect to the Proposed Transaction,
notwithstanding the terms of the Debt Agreements.

3. PEL is hereby authorized to make requisite statutory fillings, if any, including any
filings with the relevant Registrar of Companies, stock exchanges, depositories,
as necessary, to give effect to the Proposed Transaction and to consummate
the Proposed Transaction and complete the consequent transfer of the Debt
Agreements to PCHFL.

4. We hereby agree that the consent and authorization provided hereby shall be
binding on our successors, endorsees, assigns and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to all our rights
under the Debt Agreements remaining unchanged and in full force and effect
(except as we have otherwise specially agreed hereunder).

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and 
agreements as may be required to give effect to the consents set out in this letter.
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K a r u r  V y s y a  B a n k

S m a r t to bank

To
M/s Piramal Enterprises Limited.
fCIN: L2411OMH1947PLC005719, PAN: AAACN4538P)

Registered Office:
Piramal Ananta, Agastya Corporate Park,
Opposite Fire Brigade, Kamani Junction,
LBS Marg, Kurla West, Mumbai -  400070, 
Maharashtra.

Attention: [•]

Dear Sir,

Re: Consent letter for composite scheme of arrangement amongst Piramal Enter­
prises Limited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”) 
and their respective shareholders and creditors.

Sub.: Your letter dated [14.05.2024] (“Request Letter”)

V. We refer to your Request Letter requesting consent/ no objection in respect 
of the Proposed Transaction.

2. Subject to  Paragraph 5 below , pursuant to  the D ebt Agreem ents and  terms 
of pa rag raph  (A) (2) (k) o f Part I o f SEBI M aster C ircu lar d a te d  20 June 2023 
bearing num ber SEBI/HO/CFD/POD-2/P/CIR/2023/93, w e  hereby provide 
our consen t/ no ob jec tion  to  the Proposed Transaction, and  uncondition­
ally confirm  tha t PEL m ay im plem ent the Proposed Transaction and  under­
take all such acts a nd  things as m ay be required and  exped ien t to  give 
e ffe c t to the Proposed Transaction, notw ithstanding the terms o f the Debt 
Agreem ents.

3. PEL is hereby authorized to  m ake requisite statutory fillings, if any, including 
any filings w ith the re levant Registrar o f Com panies, stock exchanges, d e ­
positories, as necessary, to  g ive e ffe c t to  the Proposed Transaction and  to 
consum m ate the Proposed Transaction and  co m p le te  the consequent 
transfer o f the D ebt Agreem ents to  PCHFL.

THE KARUR VYSYA BANK LIMITED
Corporate Business Unit 

1st Floor, Gayathri Towers, 954,

Appasaheb M arathe M arg, Prabhadevi, M um bai 4 00025. 
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E-M ail: m um baicbu@ kvbm ail.com

W ebsite: www.kvb.co.in
CIN : L65110TN1916PLC001295
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4. We hereby ag ree  tha t the consent and  authorization p rov ided  hereby shall 
be b inding on our successors, endorsees, assigns and  holders in due  course.

5. The consent p rov ided  in Paragraph 2 ab o ve  shall be  sub ject to  all our rights 
under the D ebt Agreem ents rem aining unch anged  a nd  in full fo rce  and 
e ffe c t (excep t as w e  have otherwise specially ag re e d  hereunder).

6. We confirm that w e are agreeable to sign such notices, affidavits, deeds, and 
agreements as may be required to give e ffect to the consents set out in this 

letter.

7. We further note that, upon filing o f the app lica tion  to  the jurisdictional NCLT 
for sanction o f the Scheme by PEL, our consent shall also be  required for 
dispensation o f the creditors m eeting pursuant to  Section 230(9) o f the 
C om panies Act, 2013 by w a y  o f a ffidavit, in the  form  required to  be  sub­
m itted to  the NCLT. We hereby consent to  issuing and  delivering to  PEL such 
a ffidav it (duly stam ped, execu ted  and  notarized), in the form  required to 
be subm itted to  the NCLT, within 10 (ten) working days from  PEL m aking a 
request (verbal or written) in the future, w ithout the requ irem ent o f any a d ­
ditional in form ation to  be  provided to  us or formalities to  be  com p lied  by 
PEL.

8. PEL m ay submit this le tter to  the BSE, NSE, SEBI, NCLT and  any o ther regula­
tory/ statutory authorities, as m ay be required, to  e v idence  our consent/ no 
ob jec tion  to  the Scheme, Proposed Transaction and  the transactions co n ­
tem p la ted  therein.

Capita lized terms used but not de fined  herein, shall have the m eaning ascribed
to  such terms in the Request Letter or in the Scheme, as the case m ay be.

Yours sincerely,

THE KARUR VYSYA BANK LIMITED
Corporate Business Unit 

1st Floor, Gayathri Towers, 954,

Appasaheb M arathe M arg, Prabhadevi, M um bai 4 00025. 

©  :9 0 2 2 9 1 9 5 9 7

E-M ail: m um baicbu@ kvbm ail.com

W ebsite: www.kvb.co.in
CIN : L65110TN1916PLC001295
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ANNEXURE C1

Ref: Axisb/MWBC-MUM/DM/2024-25 
Date: 05/07/2024 

To, 
Piramal Capital And Housing Finance Limited 
601, 6th Floor, Amiti Bldg., Agastya Corporate Park, Kamani Junction, Opp. Fire Station, LBS 
Marg, Kurla (W}, Mumbai, Maharashtra - 400070 

Dear Sir,· 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim­
ited ("PEL") and Piramal Capital & Housing Finance Limited ("PCHFL") and their respec­
tive shareholders and creditors. 

Sub.: Your letter dated 14/05/2024 ("Request Letter") 

l. We refer to your Request Letter requesting consent/ no objection in respect of the 
Proposed Transaction. 

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of par­
agraph (A) (2)(k) of Port I of SEBI Master Circular dated 20 June 2023 bearing num­
ber SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/ no ob­
jection to the Proposed Transaction, and unconditionally confirm that PCHFL may 
implement the Proposed Transaction and undertake all such acts and things as may 
be required and expedient to give effect to the Proposed Transaction, notwith­
standing the terms of the Debt Agreements. 

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any 
filings with the relevant Registrar of Companies, stock exchanges, depositories, as 
necessary, to give effect to the Proposed Transaction and to consummate the Pro­
posed Transaction and complete the consequent transfer of the Debt Agreements 
to PCHFL. 

4. We hereby agree that the consent and authorization provided hereby shall be 
binding on our successors, endorsees, assigns and holders in due course. 

5. The consent provided in Paragraph 2 above shall be subject to all our rights under 
the Debt Agreements remaining unchanged and in full force and effect (except 
as we have otherwise specially agreed hereunder). 

6. We confirm that we ore agreeable to sign such notices, affidavits, deeds, and agree­
ments as may be required to give effect to the consents set out in this letter. 

7. We fur1her note that, upon filing of the application to the jurisdictional NCLT for 
sanction of the Scheme by PCHFL, our consent shall also be required for dispensa­
tion of the creditors meeting pursuant to Section 230(9) of the Companies Act, 
2013 by way of affidavit, in the form required to be submitted to the NCLT. We -
hereby consent to issuing and delivering to PCHFL such affidavit (duly stomped, 
executed and notarized), in the form required to be submitted to the NCLT, within 
l O (ten) working days from PCHFL making a request or written) in the future, 
without the requirement of ciny additional inform • n to be provided to us or for-
malities to by PCHFL. 

Corporate Banking Branch 12 Mittal Tower A Wing I Nariman Point Mumbai Mumbai. 
Maharashtra. India 400021 
REGISTERED OFFICE : "Trishul" - 3rd Floor Opp. Samartheswar Temple, Near Law Garden, 
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-2640932 i 
CIN: L65110GJ1993PLC020769 Website· W.Y.l/\lY.axisbaol5.com 



8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/ 
statutory authorities, as may be required, to evidence our consent/ no objection 
to the Scheme, Proposed Transaction and the transactions contemplated therein. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to such 
terms in the Request Letter or in the Scheme, as the case may be. 

Yours sincerely, 

For Axis Bank Limited, 

~ 
Authorised Signatory 



tifi 3ll!/i defh;I Bank of Baroda 
MIDBDR/RM4/P IRAMAL/2024-25/11 

To , 

Piramal Capital & Housing Finance Limited 
4th Floor, Piramal Tower, Peninsula Corporate Park, 
Ganpatrao Kadam Marg , Lower Parel 
Mumbai- 400 013 

Attention: Smt. Leena Shetye 

Dear Sir, 

03.08.2024 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enter­
prises Limited ("PEL") and Piramal Capital & Housing Finance Limited 
("PCHFL") and their respective shareholders and creditors. 

Sub.: Your letter dated 14.05.2024 ("Request Letter") 

1. We refer to your Request Letter requesting consent/ no objection in respect of the 
Proposed Transaction . 

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of par­
agraph (A)(2)(k) of Part I of SEBI Master Circular dated 20 June 2023 bearing 
number SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/ no 
objection to the Proposed Transaction , and unconditionally confirm that PCHFL 
may implement the Proposed Transaction and undertake all such acts and things as 
may be required and expedient to give effect to the Proposed Tra nsaction , notwith­
standing the terms of the Debt Agreements . 

3. PCHFL is hereby authorized to make requisite statutory fillings , if any, including 
any filings with the relevant Registrar of Companies, stock exchanges , deposito­
ries , as necessary, to give effect to the Proposed Transaction and to consummate 
the Proposed Transaction and complete the consequent transfer of the Debt 
Agreements to PCHFL. 

4. We hereby agree that the co nsent and authorization provided hereby shall be bind­
ing on our successors, endorsees, assigns and holders in due course. 

5. The consent provided in Paragraph 2 above shall be subject to all our rights under 
the Debt Agreements remaining unchanged and in full force and effect (except as 
we have otherwise specially agreed hereunder). 

6. We confirm that we are agreeable to sign such notices, affidavits , deeds, and agree­
nts as may be required to gfve effect to the consents set out in this letter. 

C "id\ 

q;jtff\c:~~~• lmiJ: ~ - l, ct~clcR, ~ ~ . vflzjj'q,, i,f@~~, i,f@ (~), ~ - ~oo Ol\9, ~ 
Corporate Financial Services Branch : C-8, Laxmi Tower. 2nd Floor G Block, Sandra Kurla Complex, 
Sandra (East), Mumbai - 400 051 , India 

~ I Tel. : +91 22 6884 3910, 6884 3920 to 6884 3940 

t -;rc;r I E-Mail: midbdr@bankofbaroda.co.in ~. I Web.: www.bankofbaroda.com 



7. We further note that, upon filing of the application to the jurisdictional NCLT for 
sanction ot the Scheme by PCHFL, our consent shall also be required for dispen­
sation of the creditors meeting pursuant to Section 230(9) of the Companies Act, 
2013 by way of affidavit, in the form required to be submitted to the NCLT. We 
hereby consent to issuing and delivering to PCHFL such affidavit (du ly stamped, 
executed and notarized), in the form required to be submitted to the NCLT, within 
10 (ten) working days from PCHFL making a request (verbal or written) in the fu­
ture , without the requirement of any additional information to be provided to us or 
formalities to be complied by PCHFL. 

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regu­
latory/ statutory authorities, as may be required , to evidence our consent/ no ob­
jection to the Scheme, Proposed Transaction and the tmns2ctions contemplated 
therein . • 

Further, No Objection Certificate for amalgamat!on of Piramal Enterprises Ltd into 
Piramal Capital and Housing Finance Ltd is subject to condition that Bank reserves 
the right to continue the ·sanctioned limits on analyzing the audited financials of 
the resultant merged entity. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to such 
terms in the Request Letter or in the Scheme, as the case may be. 

Yours faithfully, 

Deputy General Manager 

~ -,,. 







.BARCIAYS 

DaLC : August 26. 20::! 

NNE URF. B 

F orm of consent letter 

To. 
J>iramal Capital and Hou. ing Finance Limited 
601. 6th Floor. mili Building, 
. ga ·tya Corporate Park Kamani Junction. 
Opp. Fire talion, LBS Marg, Ku rla (\ • , I lumbai. 

aharashtra - 400 070. India. 

Dear 1r. 

Barclays Bank PLC 
FCRN F01106 

1st Floor 
Eros Corporate Tower 
Nehru Place 

New Delhi 110 G19, India 

Main +91 11 4657 9000 

barclays.in 

Re: Co nsent letter for com posit scbcmc of arrangement amongst PiramaJ l(nll'rp i cs l.im­
itetl ("PEL") and P i ram al Capital & Housing F ina nce Li.mitccl (''PCUFL ') and their rc­
specti c shareholders and creditor . 

Sub.: our letter dated .July 05, 2024 ("Request L etter'') 

I. We refer to your Request Letter requesting consent/ no objection in respect f the Prop st>li 
Transaction. In relatio11 to the Proposed Tran action. we refer to the facility ag:recmenl 

dated June 28. 2024 executed between the Company and Barclays Bank PLC. the Deed 
f Hypothecati n dated June _g_ 2024. Hypothecation Power of Attorney dated June ~8. 

2024 and the Security Trustee Agreement dated June 28, 2024 (collecti ely the "Debt 
Agreements" . 

:!. Subjec t to Pa rabra ph 5 below. pur · uam t.o the Debt grccmcnts and terms or paranr~ph 

)(2)(k of Part I f EB! Ma lcr ircular dated 20 J un ~D-., bearing numhcr 
SEBI/HO/CFD/POD-2/P/CI 2023/93, we hereby provide our consent/ no bjcc i n lo the 
Propo cd Transaction, and unconditiona lly confi rm that P lffL may implement the Pro­
posed Transaction and undertake all such a ts and things as may be required and expedient 
to gi c effect to the Propo cd T ran ac ti on. 

3. PC Hl·L is hereb 'authorized to make requisite statutory fillings. if any. including any i l­
ing v ith the relevant Reg istrar r om panics. toc k exchange . . dcpositori s. ,ism: ·cs ary, 
to g ive effect to the Propo cd Tran action and to consummate the Proposed Tran action 

and comp lete the consequent trans fer ofth Debt Agreements to PC! IFL. 

4. The consent provided in Paragraph 2 above shall be subject to all our rights under the Dcbl 
Agreements remaining unchanged and in full force and effect. 



• BARCIAYS ContinuationSheet 

5. We further note that, upon fili ng of the application to the jurisdictional NCLT for sanction 
of the Scheme by PCHFL, our consent may also be required for dispensation of the credi­
tors meeting pursuant to Section 230(9) of the Companies Act, 2013. We hereby consent 
to issuing and delivering to PCHFL our consent in this regard . 

6. PCHFL may submit th is letter to the BSE, NSE, SEBI, NCLT and any other regulatory/ 
statutory authorities having jurisdiction in respect of the Proposed Transaction, as may be 
required, to ev idence our consent/ no objection to the Scheme and Proposed Transaction. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the 
Request Letter or in the Scheme, as the case may be. 

Yours sincerely, 

'r=or BARCLAYS BANK PLC 

Ra~ar 
AVP-Credit Operations 
::mployee No.: G 4792725,8 

Barclays Bruik PLC Is mcorporared In the United Kingdom with limned O;iblllcy under compilny number 1026167 and has lls regmert!d office at 1 Churchill Place, London E 14 SHP 



Q501~r ~ Canara Bank~ 
... 1'41!! Ul'-..:;tt J " A.~-ilNlot~ 

l_n ~ Syndicate I 
REF: LCBHOMJI: PCHFL: L-381: 2024-25 

To, 
M/s Piramal Capital & Housing Finance Limited (PCHFL) 
4 th Floor, Piramal Tower, Peninsuala Corporate Park, 
Ganpat Road Kadam Marg, Lower Parel, 
Mumbai 400013. 

Dear Sir, 

Date: 23.08.2024 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises 
Limited ("PEL") and Piramal Capital & Housing Finance Limited ("PCHFL") and their 
respective shareholders and creditors. 
Sub.: Your letter dated 14.05.2024 ("Request Letter") 

1. We refer to your Request Letter requesting consent /no objection in respect of the 
Proposed Transaction. 

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of 
paragraph (A)(2)(k) of Part I of SEBI Master Circular dated 20 June 2023 bearing 
number SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/no 
objection to the Proposed Transaction, and unconditionally confirm that PCHFL may 
implement the Proposed Transaction and undertake all such acts and things as may 
be requ ired and expedient to give effect to the Proposed Transaction, 
notwithstanding the terms of the Debt Agreements. 

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any 
filings with the relevant Registrar of Companies, stock exchanges, depositories, as 
necessary, to give effect to the Proposed Transaction and to consummate the 
Proposed Transaction and complete the consequent transfer of the Debt Agreements 
to PCHFL. 

4. We hereby agree that the consent and authorization provided hereby shall be 
binding on our successors, endorsees, assigns and holders in due course. 

5. The consent provided in Paragraph 2 above shall be subject to all our rights under 
the Debt Agreements remaining unchanged and in fu ll force and effect (except as we 
have otherwise specially agreed hereunder). 

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and 
agreements as may be required to give effect to the consents set out in this letter. 

7. We further note that, upon filing of the application to the jurisdictional NCLT for 
sanction of the Scheme by PCHFL, our consent shall also be required for 
dispensation of the creditors meeting pursuant to Section 230(9) of the Companies 
Act, 2013 by way of affidavit, in the form required to be submitted to the NCLT. We 
hereby consent to issuing and delivering to PCHFL such affidavit (duly stamped, 
executed and notarized), in the form required to be submitted to the NCLT, within 
10 (ten) working days from PCHFL making a request (verbal or written) in the 
future, without the requirement of any additional information to be provided to us or 
formalit ies to be complied by PCHFL. 

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/ 
statutory authorities, as may be required, to evidence our consent/ no objection to 
the Scheme, Proposed Transaction and the transactions contemplated therein. 

Capi tal ized terms used but not defined herein, shall have the mean ing ascribed to 
such te rms in the Request letter or in the Scheme, as the case may be. 

CORPORATE BRANCH HOMJI STREET 

cftfflt ~. m 10, ~ "$, tlflt, 1lill 400 023 
Third Floor No.1 0 Homii Street Fort, Mumbai 400 023 

~/Tel: 8655948496 E-mail : cb 15063@canarabank.com 



q:>oI~I ~ Canara Bank~ 

Above NOC is subject to compl iance of the following conditions: 

► The proposed scheme of arrangement, including the change in capital structure shall 
be in accordance with provis ions of Companies Act, 2013. 

► The borrower company to obtain similar NOC from all the lenders under Multiple 
Banking Arrangement. 

► Without prejudice to our right to vote on the resolution at the meeting of creditors. 
► Company to comply with all covenants agreed and accepted for its borrowings with 

our bank. 
► Other favorable conditions stipulated by other lenders shall also be applicable for our 

bank also. 
► Actions to be taken pursuant to the forego ing, shall not in any event, adversely 

impact, diminish in value or discharge in whole or in part, the security interest 
perfected in favor of the bank. 

► The liabilities and dues towards the Bank shall not in any way be affected by the 
above arrangement and the securities created in favor of the Bank shall remain valid 
and enforceable 

► The proposed scheme of arrangement should not affect the repayment of facilities by 
the borrower company. 

► The borrower company shal l agree to execute such documents in -favor of the Bank as 
may be necessary pursuant to the scheme of arrangement. 

/-" .­

anager 
Canara Bank 
LCb Ho~ji Street ) l .. 'I 
Mumbai ,~,1 _ . 

✓ v'I',l ~ · ,, 



To, 
Mis Piramal Capital and Housing Finance Limited 
601,6th Floor,Amiti Bldg, 
Agastya Corporate Park Kamani Junction, 
Opp.Fire Station,LBS Marg, Kurla(W), 
Mumbai City, Mumbai, 
Maharashtra,lndia,400070 

Dear Sir, 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises 
Limited ("PEL") and Piramal Capital & Housing Finance Limited ("PCHFL") and 
their respective shareholders and creditors. 

Sub.: Your letter dated 14.05.2024("Request Letter") 

1. 

2. 

3. 

4. 

5. 

We refer to your Request Letter requesting consent/ no objection in respect of the Proposed 
Transaction. 

Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of paragraph 
(A)(2)(k) of Part I of SEBI Master Circular dated 20 June 2023 bearing number 
SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/ no objection to the 
Proposed Transaction, and confirm that PCHFL may implement the Proposed Transaction and 
undertake all such acts and things as may be required and expedient to give effect to the 
Proposed Transaction. 

PCHFL is hereby authorized to make requisite statutory fillings, if any, including any filings 
with the relevant Registrar of Companies, stock exchanges, depositories, as necessary, to give 
effect to the Proposed Transaction and to consummate the Proposed Transaction and complete 
the consequent transfer of the Debt Agreements to PCHFL. 

We hereby agree that the consent and authorization provided hereby shall be binding on our 
successors, endorsees, assigns and holders in due course. 

Notwithstanding anything contrary contained in this letter, the consent provided in Paragraph 2 
above shall be without prejudice and subject to all our rights under the Debt Agreements 
remaining unchanged and in full force and effect and in the event that PCHFL changes its name 
to PFL, PCHFL agrees to execute the necessary amendments to the Debt Agreements and 
related security documents with the Security Trustee for the facility, and to update the records 
with the Registrar of Companies (ROC) and CERSAI to reflect such name change. ';,/> \ . 

~l=fGlm", ~ Ridr~1,1'ili,~-400 001 ~~ : 4078 5801-03 E-mail: dgmcfb3007@centralbank.co.in 
~~. ~ RidY~1,1'ili,~ -400 001 ~'ijfq" : 4078 5801-03 E-mail: agmcfb3007@centralbank.co.in 
1st Floor, MMO Building,Fort, Mumbai -400 001 Tel. : 4078 5801-03 E-mail: cm2cfb3007@centralbank.co.in 

Website : www.centralbankofindia.co.in 



6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as may be 
required under applicable law to give effect to the consents set out in this letter. 

7. We fmther note that, upon filing of the application to the jurisdictional NCL T for sanction of 
the Scheme by PCHFL, our consent shall also be required for dispensation of the creditors 
meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit, in the 
form required to be submitted to the NCL T. We hereby consent to issuing and delivering to 
PCHFL such affidavit ( duly stamped, executed and notarized), in the form required to be 
submitted to the NCL T, within 10 (ten) working days from PCHFL making a request (verbal or 
written) in the future, without the requirement of any additional infonnation to be provided to us 
or formalities to be complied by PCHFL. 

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/ 
statutory authorities, as may be required, to evidence our consent/ no objection to the Scheme, 
Proposed Transaction and the transactions contemplated therein. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to such 
terms in the Request Letter or in the Scheme, as the case may be. 

Yours sincerely, 

(SANTOS~ JHA) 
ASST. GENERAL MANAGER 

~ 

~~, ~ Ri("ifJ1,"lili,~ -400 001 
~~, ~ w(i<ifo,"lili,~ -400 001 
1st Floor, MMO Building,Fort, Mumbai -400 001 

~ : 4078 5801-03 E-mail : dgmcfb3007@centralbank.co.in 
~'I-TN : 4078 5801-03 E-mail : agmcfb3007@centralbank.co.in 
Tel. : 4078 5801-03 E-mail : cm2cfb3007@centralbank.co.in 

Website : www.centralbankofindia.co.in 



To, 

M/s. Piramal Capital & Housing Finance Limited 
601,6th Floor,Amiti Bldg,Agastya Corporate Park 
Kamani Junction,Opp.Fire Station,LBS Marg 
Kurla(W), Mumbai City, Mumbai, Maharashtra, India, 400070 

Dear Sir, 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Limited 
("PEL") and Piramal Capital & Housing Finance Limited ("PCHFL") and their respective share­
holders and creditors. 

Sub.: Your letter dated 14.05.2024 ("Request Letter'') 

1. We refer to your Request Letter requesting consent/ no objection in respect of the Pro­

posed Transaction. 

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of paragraph 

(A)(2)(k) of Part I of SEBI Master Circular dated 20 June 2023 bearing number 

SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/ no objection to the 

Proposed Transaction, and unconditionally confirm that PCHFL may implement the Pro­

posed Transaction and undertake all such acts and things as may be required and expedient 

to give effect to the Proposed Transaction, notwithstanding the terms of the Debt Agree­

ments. 

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any filings 

with the relevant Registrar of Companies, stock exchanges, depositories, as necessary, to 

give effect to the Proposed Transaction and to consummate the Proposed Transaction and 

complete the consequent transfer of the Debt Agreements to PCHFL. 

4. We hereby agree that the consent and authorization provided hereby shall be binding on 

our successors, endorsees, assigns and holders in due course. 

5. The consent provided in Paragraph 2 above shall be subject to all our rights under the 

Debt Agreements remaining unchanged and in full force and effect (except as we have 

otherwise specially agreed hereunder). 

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as 

may be required to give effect to the consents set out in this letter. 

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction 

of the Scheme by PCHFL, our consent shall also be required for dispensation of the credi­

tors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit, 

in the form required to be submitted to the NCLT. We hereby consent to issuing and de­

livering to PCHFL such affidavit (duly stamped, executed and notarized), in the form re­

quired to be submitted to the NCLT, within 10 (ten) working days from PCHFL making a 

request (verbal or written) in the future, without the requirement of any additional infor­

mation to be provided to us or formalities to be complied by PCHFL. 



8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/ statu­

tory authorities, as may be required, to evidence our consent/ no objection to the 

Scheme, Proposed Transaction and the transactions contemplated therein. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in 

the Request Letter or in the Scheme, as the case may be. 

Yours sincerely 

For M/s. CSB Bank Limited 

~ 
Authorised Signatory 



Corporate Banking Coverage 

19th July 2024 

ANNEXUREB 

Form of consent letter 

To, 

Piramal Capital & Housing Finance Limited ("PCHFL") 

Attention: Mr Kashyap D Mehta 

Dear Sir, 

IZ] 
Deutsche Bank AG 
Corporate Banking Coverage 
The Capital, 14th Floor 
C70, G Block 
Sandra Kurla Complex 
Mumbai - 400 051 
Tel +91 (22) 7180 4444 
Fax +91 (22) 7180 4192 

Sub: Consent letter for composite scheme of arrangement amongst Piramal Capital & Housing 
Finance Limited ("PCHFL") and their respective shareholders and creditors. 

I. We refer to your Request Letter requesting consent/ no objection in respect of the Proposed 
Transaction. 

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of paragraph 
(A)(2)(k) of Part [ of SEBI Master Circular dated 20 June 2023 bearing number 
SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/ no objection to the 
Proposed Transaction, and unconditionally confirm that PCHFL may implement the 
Proposed Transaction and undertake all such acts and things as may be required and expedient 
to give effect to the Proposed Transaction, notwithstanding the terms of the Debt 
Agreements. 

3. PCHFL is hereby authorized to make requisite statutory fillings, ifany, including any filings 
with the relevant Registrar of Companies, stock exchanges, depositories, as necessary, to 
give effect to the Proposed Transaction and to consummate the Proposed Transaction and 
complete the consequent transfer of the Debt Agreements to PCHFL. 

4. We hereby agree that the consent and authorization provided hereby shall be binding on our 
successors, endorsees, assigns and holders in due course. 

150 
YEARS 

Chairman of the Supervisory Board: Alexander R. Wynaendts. 
Management Board: Christian Sewing (Chairman). James von Moltke. Fabrizio Campelli. Bernd Leukert. Alexander von zur Miihlen, 
Rebecca Short. St efan Simon. Olivier Vigneron. Claudio de Sanctis. 
Oeutsche Bank Aktiengesellschaft domiciled in Frankfurt am Main; Local Court of Frankfurt am Main. HRB No 30 000; VAT ID No DE114103379; www.db.com 
Corporate office in India: Deutsche Bank House, H azarimal Somani M arg, Fort, Mumbai 400 001. www.db.com 



5. The consent provided in Paragraph 2 above shall be subject to all our rights under the Debt 
Agreements remaining unchanged and in full force and effect (except as we have otherwise 
special ly agreed hereunder). 

6. We confinn that we are agreeable to sign such notices, affidavits, deeds, and agreements as may 
be required to give effect to the consents set out in this letter. 

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction 

of the Scheme by PCHFL, our consent shall also be required for dispensation of the creditors 
meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit, in the 
form required to be submitted to the NCL T. We hereby consent to issuing and delivering to 
PCHFL such affidavit (duly stamped, executed and notarized), in the form required to be 
submitted to the NCLT, within IO (ten) working days from PCHFL making a request (verbal 
or written) in the future. without the requirement of any additional information to be 
provided to us or formalities to be complied by PCHFL. 

8. PCHFL may submit this letter to the BSE. NSE. SEBI, NCLT and any other regulatory/ 
statutory authorities, as may be required, to evidence our consent/ no objection to the 
Scheme, Proposed Transaction and the transactions contemplated therein. 

Capitalized terms used but not defined herein. shall have the meaning ascribed to such terms in the 
Request Letter or in the Scheme, as the case may be. 

Thanking you, 

Yours Sincerely 
Deutsche Bank AG 
Mumbai Branch 

~\ .;;'!J ~ ~ 
t).~cWtzed SignatoJit s 



~ HSBC 

Form of consent letter 

To, 

Piramal Capital and Housing Finance Limited, 
601, 6th floor, Ami ti Building, 
Agastya Corporate Park, 
Kurla (W), Mumbai 400070 
Attention: Mr. Lalit Sharma 

Dear Sir, 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim­
ited ("PEL") and Piramal Capital & Housing Finance Limited ("PCHFL/Company") and 
their respective shareholders and creditors. 

Sub.: Your letter dated 14th May, 2024 ("Request Letter") 

1. We refer to your Request Letter requesting consent/ no objection in respect of the Proposed 
Transaction. 

2. Pursuant to your request, we hereby provide our consent/ no objection to the Proposed 
Transaction, and confirm that PCHFL may implement the Proposed Transaction and under­
take all such acts and things as may be required and expedient to give effect to the Proposed 
Transaction 

3. PCHFL is hereby authorized to make requisite statutory filings, if any, including any filings 
with the relevant Registrar of Companies, stock exchanges, depositories, as necessary, to 
give effect to the Proposed Transaction and to consummate the Proposed Transaction and 
complete the consequent transfer of the Loan Agreements to PCHFL. 

4. The consent provided in Paragraph 2 above shall be subject to all our rights under the Loan 
Agreements remaining unchanged and in full force and effect (except as we have otherwise 
specially agreed hereunder). 

5. We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as may 
be required to give effect to the consents set out in this letter. 

6. We further note that, upon filing of the application to the jurisdictional NCLT for sanction 
of the Scheme by PCHFL, our consent shall also be required for dispensation of the credi­
tors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit, 
in the form required to be submitted to the NCLT. We hereby consent to issuing and deliv­
ering to PCHFL such affidavit ( duly stamped, executed and notarized), in the form required 
to be submitted to the NCLT, within 10 (ten) working days from PCHFL making a request 
(verbal or written) in the future, without the requirement of any additional information to 

. B e provided to us or formalities to be complied by PCHFL. 
~r:i,~n• a%i}. 
~ ;?~ "~ -­CJ 

~BAI~ 
~ g 
~ {:--

The H ~ ~ Shanghai Banking Corporation Limited 
52/60, Ma~~;:;, andhi Road, Mumbai - 400001, India. 
www.hsbc.co.in 

Incorporated in Hong Kong SAR with limited liftWfffi~TED 



~ HSBC 

7. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/ 
statutory authorities, as may be required, to evidence our consent/ no objection to the 
Scheme, Proposed Transaction and the transactions contemplated therein. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the 
Request Letter or in the Scheme, as the case may be. 

Yours since 

The Hongkong and Shanghai Banking Corporation Limited 
52/60, Mahatma Gandhi Road, Mumbai - 400001, India. 
www.hsbc.co.in 

Incorporated in Hong Kong SAR with limited liff!lf~ltTED 
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IDFC FIRST Bank Limited (formerly IDFC Bank Limited) 
Naman Chambers, C 32, G Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051 Tel: +91 22 7132 5500 Fax: +91 22 2654 0354   
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Form of consent letter 

Ref: IDFCBANK/CAD/MUM-LTR/2023-24/377        Date: 05-06-2024 

To, 

Piramal Capital & Housing Finance Limited 
601, 6th Floor, Amiti Building,  
Agastya Corporate Park, Kamani Junction, 
Opp. Fire Station, LBS Marg, Kurla (W), 
Mumbai - 400070 

Attention: Mr. Sanjay Jain 

Dear Sir, 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Limited 

shareholders and creditors. 

Sub.: Your letter dated 14-05-2024

1. We refer to your Request Letter requesting consent/ no objection in respect of the Proposed
Transaction.

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of paragraph
(A)(2)(k) of Part I of SEBI Master Circular dated 20 June 2023 bearing number
SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/ no objection
to the Proposed Transaction, and unconditionally confirm that PCHFL may implement
the Proposed Transaction and undertake all such acts and things as may be required and
expedient to give effect to the Proposed Transaction, notwithstanding the terms of the
Debt Agreements.

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any
filings with the relevant Registrar of Companies, stock exchanges, depositories, as
necessary, to give effect to the Proposed Transaction and to consummate the Proposed
Transaction and complete the consequent transfer of the Debt Agreements to PCHFL.

4. We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees, assigns and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to all our rights  under the
Debt Agreements remaining unchanged and in full force and effect (except as we have
otherwise specially agreed hereunder).

mailto:bank.info@idfcbank.com
http://www.idfcfirstbank.com/
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6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as
may be required to give effect to the consents set out in this letter.

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by PCHFL, our consent shall also be required for dispensation of the
creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of
affidavit, in the form required to be submitted to the NCLT. We hereby consent to issuing
and delivering to PCHFL such affidavit (duly stamped, executed and notarized), in the
form required to be submitted to the NCLT, within 10 (ten) working days from PCHFL
making a request (verbal or written) in the future, without the requirement of any
additional information to be provided to us or formalities to be complied by PCHFL.

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/
statutory authorities, as may be required, to evidence our consent/ no objection to the
Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in 
the Request Letter or in the Scheme, as the case may be. 

Yours sincerely, 

For IDFC First Bank Limited 

Authorised Signatory 

mailto:bank.info@idfcbank.com
http://www.idfcfirstbank.com/


~fit; Indian Bank ' 

$i,tl!llilld AI.UIAIAll 

Large Corporate Branch Mumbai 

210, ~ ~, UoftU ffl.T 
~~.~-400021. 
E-mail - lcbmumbai@indianbank.co.in 

Website - www.indianbank.in 

Ref: LCB: MUMBAl:PCHFL:2024-25/105 

To, 

Piramal Capital Housing Finance Limited 
60 I, 6th Floor, Amiti Building, Agastya Corporate Park, 
Kamini Junction,Opposite Fire Station, 
LBS Marg, Kurla (West),Mumbai-400070 

Attention: Ms. Leena Shetye 

Dear Sir, 

210,Mittal Tower, "B" Wing, 

Nariman Point, Mumbai - 400 021 

Phone : 022 - 40178001 / 40178002 

Date-19/08/2024 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim­
ited ("PEL") and Piramal Capital & Housing Finance Limited (''PCHFL") and their re­
spective shareholders and creditors. 

Sub.: Your letter dated 14th May 2024 ("Request Letter',) 

l . We refer to your Request Letter requesting consent/ no objection in respect of the Pro­
posed Transaction. 

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of paragraph 
(A)(2)(k) of Part [ of SEBI Master Circular dated 20 June 2023 bearing number 
SEBI/HO/CFD/POO-2/P/CIR/2023/93, we hereby provide our consent/ no objection to 
the Proposed Transaction, and unconditionally confirm that PCHFL may implement the 
Proposed Transaction and undertake all such acts and things as may be required and expedi­
ent to give effect to the Proposed Transaction, notwithstanding the terms of the Debt 
Agreements. 

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any fil­
ings with the relevant Registrar of Companies, stock exchanges, depositories, as neces­
sary, to give effect to the Proposed Transaction and to consummate the Proposed Transac­
tion and complete the consequent transfer of the Debt Agreements to PCHFL. 

4. We hereby agree that the consent and authorization provided hereby shall be binding on 
our successors. endorsees , assigns and holders in due course. 

5. The consent provided in Paragraph 2 above shall be subject to all our rights under the 
Debt Agreements remaining unchanged and in full force and effect (except as we have 
otherwise specially agreed hereunder). 

V 
Page 1 of 3 



6. We confi rm that we are agreeable to sign such notices, affidavits, deeds, and agreements as 
may be requ ired to give effect to the consents set out in this letter. 

7. We further note that, upon filing of the application to the jurisdictional NCLT fo r sanc­
tion of the Scheme by PCI--IFL, our consent shall also be requ ired for di spensat ion of the 
creditors meeting pursuant to Section 230(9) of the Companies Act. 20 l 3 by way of affi ­
davit, in the form required to be submitted to the NCLT. We hereby consent to issuing 
and delivering to PCHFL such affi davit (duly stamped, executed and notari zed), in the 
form (agreed by us) to be submitted to the NCLT, at the earliest from PCHFL making a 
request (written) in the fut ure. 

8. PCHFL may submit this letter to the BSE, NS£, SE BI , CLT and any other regulatory/ 
tatutory authori ties, as may be req uired, to evidence our consent/ no objection to the 

Scheme, Proposed Transaction and the transactions contemplated therein. 

The above consent is subject to the condition th at your liabilities an d dues to Indian Bank shall 
not in any way be affected by the above arrangement and that the securities created in favo ur of 
Indian Bank shall continue and remain valid, enforceable. 

Capitalized terms used but not defined herein, shal l have the meaning ascribed to such terms in 
the Request Letter or in the Scheme, as the case may be. 

Yours sincerely, 

Assista~?.: 
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~~ A Indian Bank. 

ALLAHABAD 

~ !?m!IT~ Large Corporate Branch Mumbai 

210, fi'tm;r ~,''m-" ffl.r 
.:rt,-Jr,:r ~ , ~- 400 021. 

E-mail lcbmumbai@indianbank.co.in 
Website -www.indianbank.in 

210,Mittal Tower, "8" Wing, 

Nariman Point, Mumbai - 400 021 

Phone : 022 - 40178009 

Ref: LCB/MUM/PCHFL/NOC/2024-25/105 Date: 19.08.2024 

Piramal Capital Housing Finance Limited 
60 t, 6th Floor, Ami ti Building, Agastya Corporate Park, 
Kamini Junction,Opposite Fire Station, 
LBS Marg, Kurla (West) Mumbai-400070 

Subject: NOC/Consent for Proposed composite scheme of arrangement amongst Piramal 
Enterprises limited and Piramal Capital & Housing Finance Limited and their 
respective shareholders and creditors. 

We refer to your letter dated May 14, 2024, in relation to the captioned subject matter (the "Request 
Letter") our Bank competent authority has accorded approval for the the issuance of the subject 
NOC, subject following on the terms and conditions. 

Terms and conditions 

1. Issuance of similar NOC from all the other lenders of the company 
2. The Present promoter of PEL will continue to hold at least 46.19% shareholding (as on 

31.03.2024) in the company. 

Yours f "thfully, -
Assistan General 

Enclosed: duly singed NOC 

(we request to you return one copy of this letter (approval letter) duly signed by authorized signatory 
as token of acceptance of Terms and conditions) 
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Phone : 022-22821705 Corporate Finance Branch 
No J07-109, First Floor, Raheja Centre, 

Free Press Journal Marg, Nariman Point, 
Mumbai, Jviaharashtra - 400 021 

E-Mail : mum.cfb@ktkbank.com 
,Nebsitc : vvvvw.karnatakabank.com 
CIN : L85II0KA1924PLC001128 

REF: KBL/ CFB / OR:162/ 2024-25 

To, 
Piramal Capital and Housing Finance Limited 
601, 6th Floor, Amiti Bldg., Agastya Corporate Park, 
Kamani Junction, Opp. Fire Station, LBS Marg, 
Kurla (\V), Mumbai, Maharashtra -400 070 

Dear Sir, 

Date: 10.07.2024 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises 
Limited ("PEL") and Piramal Capital & Housing Finance Limited ("PCHFL") and their 
respective shareholders and creditors. 
Sub.: Your letter dated 14/05/2024 ("Request Letter") 

1. \Ve refer to your Request Letter requesting consent/ no objection in respect of the 
Proposed Transaction. 

2. We hereby provide our consent/ no objection to the Proposed Transaction, and 
unconditionally confirm that PCHFL may implement the Proposed Transaction and 
undertake all such acts and things as may be required and expedient to give effect 
to the Proposed Transaction. 

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any 
filings with the relevant Registrar of Companies, stock exchanges, depositories, as 
necessary, to give effect to the Proposed Transaction and to consummate the Proposed 
Transaction. 

4. We hereby agree that the consent and authorization provided hereby shall be binding 
on our successors, endorsees, assigns and holders in due course. 

5. The consent provided in Paragraph 2 above shall be subject to all our rights under 
the Debt Agreements remaining unchanged and in full force and effect ( except as 
we have otherwise specially agreed hereunder). 

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and 
agreements as may be required to give effect to the consents set out in this letter. 

7. We further note that, upon filing of the application to the jurisdictional NCLT for 
sanction of the Scheme by PCHFL, our consent shall also be required for 
dispensation of the creditors meeting pursuant to Section 230(9) of the Companies 
Act, 2013 by way of affidavit, in the form required to be submitted to the NCLT. 
We hereby consent to issuing and delivering to PCHFL such affidavit (duly 
stamped, executed and notarized), in the form required to be submitted to the 
NCLT, within 10 (ten) working days from PCHFL making a request (written) in 



the future, without the requirement of any additional information to be provided 
to us or formalities to be complied by PCHFL. 

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other 
regulatory/ statutory authorities, as may be required, to evidence our consent/ no 
objection to the Scheme, Proposed Transaction and the transactions contemplated 
therein. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to such 
terms in the Request Letter or in the Scheme, as the case may be. 

Above NOC is subject to compliance of the following conditions; 
1. The proposed scheme of arrangement, including the change in capital structure shall 

be in accordance with provisions of Companies Act, 2013. 
2. The borrower company to obtain similar NOC from all the lenders under Multiple 

Banking Arrangement. 
3. The liabilities and dues towards the Bank shall not in any way be affected by the above 

arrangements and the securities created in favor of the Bank shall remain valid and 
enforceable. 

4. Actions to be taken pursuant to the foregoing, shall not in any event, adversely 
impact, diminish in value or discharge in whole or in part, the security interest 
per£ ected in favor of the Bank. 

5. The proposed scheme of arrangement should not affect the repayment of facilities by 
the borrower company. 

6. The borrower company shall agree to execute such documents in favor of the Bank as 
may be necessary pursuant to the scheme of arrangement. 

7. All terms and conditions of existing sanctions will continue without any change and 
will not be affected in any manner. 

Yours sincerely, 
For Karnataka Bank 













ELCB Mumbai, PNB Pragati Tower, 6th Floor, G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai-400051 , e-mail : bo2175@pnb.co.in 

PNB/ELCB-M/PCHFL/ / 2024 30.07.2024 

The Managing Director, 
Piramal Capital & Housing Finance Ltd . 
Mumbai 

Dear Sir, 

Re: Consent letter for composite scheme of arrangement amongst Piramal 
Enterprises Limited ("PEL") and Piramal Capital & Housing Finance 
Limited ("PCHFL") and their respective shareholders and creditors. 

Sub.: Your letter dated 14.05.2024 ("Request Letter") 

1. We refer to your Request Letter requesting consent/ no objection in respect 
of the Proposed Transaction. 

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms 
of paragraph (A)(2)(k) of Part I of SEBI Master Circular dated 20 June 2023 
bearing number SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide 
our consent/ no objection to the Proposed Transaction , and confirm that 
PCHFL may implement the Proposed Transaction and undertake al l such 
acts and things as may be required and expedient to give effect to the 
Proposed Transaction , notwithstanding the terms of the Debt Agreements. 

3. PCH FL is hereby authorized to make requ isite statutory fillings , if any , 
includ ing any filings with the relevant Registrar of Companies, stock 
exchanges , depositories , as necessary, to give effect to the Proposed 
Transaction and to consummate the Proposed Transaction and complete 
the consequent transfer of the Debt Agreements to PCHFL. 

4. We hereby agree that the consent and authorization provided hereby shall 
be binding on our successors , endorsees, assigns and holders in due 
course. 

5. The consent provided in Paragraph 2 above shall be subject to all our rights 
under the Debt Agreements remaining unchanged and in full force and 
effect (except as we have otherwise specially agreed hereunder). 

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and 
agreements as may be required to give effect to the consents set out in this 
letter. 
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7. We further note that, upon filing of the application to the jurisdictional NCL T 
for sanction of the Scheme by PCHFL, our consent shall also be required 
for dispensation of the creditors meeting pursuant to Section 230(9) of the 
Companies Act, 2013 by way of affidavit, in the form required to be 
submitted to the NCL T. We hereby consent to issuing and delivering to 
PCHFL such affidavit (duly stamped, executed and notarized), in the form 
(agreed by us) to be submitted to the NCL T, at the earliest from PCHFL 
making a request (written) in the future. 

8. PCHFL may submit this letter to the SSE, NSE, SEBI , NCL T and any other 
regulatory/ statutory authorities, as may be required , to evidence our 
consent/ no objection to the Scheme, Proposed Transaction and the 
transactions contemplated therein. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to 
such terms in the Request Letter or in the Scheme, as the case may be. 

Yours sincerely, 

Assi~ G;,~ager 
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30th August 2024 

To, 
Piramal Capital & Housing Finance Limited 
601,6th Floor, Amiti Bldg, Agastya Corporate Park 
Kamani Junction, Opp. Fire Station, LBS Marg, 
Kurla(W) Mumbai - 400070 Maharashtra 

Dear Sir/Madam, 

RBL BANK 
apno ka bank 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Limited 

("PEL'') and Piramal Capital & Housing Finance Limited ("PCHFL'') and their respective share­

holders and creditors. 

Sub.: Your letter dated [14th May 2024] ("Request Letter") 

1. We refer to your Request Letter requesting consent/ no objection in respect of the Pro­

posed Transaction. 

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of paragraph 

(A)(2)(k) of Part I of SEBI Master Circular dated 20 June 2023 bearing number 

SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/ no objection to the 

Proposed Transaction, and unconditionally confirm that PCHFL may implement the Pro­

posed Transaction and undertake all such acts and things as may be required and expedient 

to give effect to the Proposed Transaction, notwithstanding the terms of the Debt Agree­

ments. 

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any filings 

with the relevant Registrar of Companies, stock exchanges, depositories, as necessary, to 

give effect to the Proposed Transaction and to consummate the Proposed Transaction and 

complete the consequent transfer of the Debt Agreements to PCHFL. 

4. We hereby agree that the consent and authorization provided hereby shall be binding on 

our successors, endorsees, assigns and holders in due course. 

5. The consent provided in Paragraph 2 above shall be subject to all our rights under the 

Debt Agreements remaining unchanged and in full force and effect (except as we have 

otherwise specially agreed hereunder). 

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as 

may be required to give effect to the consents set out in this letter. 

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction 

of the Scheme by PCHFL, our consent shall also be required for dispensation of the credi­

tors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit, 

in the form required to be submitted to the NCLT. We hereby consent to issuing and de­

"br-NK l t/', .• l ivering to PCHFL such affidavit (duly stamped, executed and notarized), in the form re­

m' MUMBAI ·--~-' µired to be submitted to the NCLT, within 10 (ten) working days from PCHFL making a 
tr AP-5:'iS I:,' www.rblbank.com 

~// RBL Bank Limited 
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RBL BANK 
apno ka bank 

request (verbal or written) in the future, without the requirement of any additional infor-

mation to be provided to us or formalities to be complied by PCHFL. 

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/ statu­

tory authorities, as may be required, to evidence our consent/ no objection to the 

Scheme, Proposed Transaction and the transactions contemplated therein. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in 

the Request Letter or in the Scheme, as the case may be. 

Yours sincerely, 
For RBL Bank Limited 

0A)> 
Authorized Signatory 

www.rblbank.com 

RBL Bank Limited 

Corporate Office: One World Centre, Tower 2B, 6th Floor, 841. Senapati Bapat Marg, Lower Pare( West, Mumbai - 400013, Maharashtra. 
Registered Office: 1st Lane, Shahupuri, Kolhapur - 416001, India I Tel.: +91 2316650214 I Fax: +91 2312657386 

CIN: L65191PN1943PLC007308. E-mail: customercare@rblbank.com 
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Re:

Ref.No : MC/GEN lZ87l24-2s Date : LL.LA.2024

To

M/s Piramal Capital and Housing Finance Ltd

Registered office: Piramal Ananta, Agastya Corporate Park,

Opp Fire Brigade, KamaniJunction, LBS Marg

Kurla (West), Mum bai-400070

Attention: Shri Lalit Sharma

Dear Sir,

Consent letter for composite scheme of arrangement amongst Piramal Enterprises Limited
((PEL") and Piramal Capital & Housing Finance Limited ("PCIIFL') and their respective

shareholders and creditors.

Sub.: Your letter dated 08.05.2024 ("Request Letter")

We refer to your Request Letter requesting consent/ no objection in respect of the Proposed

Transaction.

Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of paragraph
(AX2Xk) of Part I of SEBI Master Circular dated ?0 June 2023 bearing number

SEBI/HO/CFDIPOD-2|P|CLN2023|93, we hereby provide our consent/ no objection to the

Proposed Transaction, and unconditionally confirm that PCHFL may implement the Proposed

Transaction and undertake all such acts and things as may be required and expedient to give
effect to the Proposed Transaction, notwithstanding the terms of the Debt Agreements.

PCHFL is hereby authorized to make requisite statutory fillings, if any, including any filings
with the relevant Registrar of Companies, stock exchanges, depositories, as necessary, to
give effect to the Proposed Transaction and to consummate the Proposed Transaction and

complete the consequent transfer of the Debt Agreements to PCHFL.

We hereby agree that the consent and authorization provided hereby shall be binding on our
successors, endorsees, assigns and holders in due course.

The consant provided in Paragraph 2 above shall be subject to all our rights under the Debt
Agreements remaining unchanged and in full force and effect (except as we have otherwise

specially agreed hereunder).

We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as may

be required to give effect to the consents set out in this letter.

Corporate Office Details: The South krdian bank Ltd, Regd Office: SIB House, T B Road, Mission Quarters, Thrissur, Kerala- 680001,

Telephone Number :91487-2420020, Fax Number: +91487-24200020, E-mail- sibcorporate@sib.co.ir:, Website: www.sorfthindianbmk.com
Corporate Identity Number: L6 5 I 9 1 KL I 92 9PLC 00 I 0 I 7
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The South Indian Bank Ltd, Parinee Crescenzo, BKC , Mumbai -400051
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We frrrther note that, upon filing of the application to the jurisdictional NCLT for sanction

of the Scheme by PCHFL, our consent shall also be required for dispensation of the creditors

meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit, in the

form required to be submitted to the NCLT. We hereby consent to issuing and delivering to
PCHFL such affidavit (duly stamped, executed and notarized), in the form required to be

submitted to the NCLT, within 10 (ten) working days from PCI{FL making a request (verbal

or written) in the future, without the requirement of any additional information to be

provided to us or formalities to be complied by PCHFL.

PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/

statutory authorities, as may be required, to evidence our consent/ no objection to the

Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the

Request Letter or in the Scheme, as the case may be.

8

For rhe soIffrriffiE?fryenk Ltd'
g

Signatory.

Corporate Oftice Details: The South Indian bank Ltd, Regd Office: SIB House, T B Road, Mission Quarters, Thrissur, Kerala- 680001,

Telephone Numbff : 9L487-2420020, Fax Nurnber: +91487-24200020, E-mail- sibcorporate@sib.co.irU Website: www.southindianbmk.com,
Corporate Identity Number: L65 I 9 I KL I 92 9PLC 00 1 0 I 7
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IDBI Trusteeship Services Ltd. 
CIN : U65991MH2001GOI131154 

Datc:30.08.2024 

To. 

Piramol Capital & Housing Finance limited 
,t th Floor, Piromal Tower, 
l'eninsula Corporate Park. Off. Worli Nako, 
G.K. Marg, Lower Paro!, 
Mumbai- 400 013 

Attention: Mr. Puneet Mhatrc 

Dear Sir, 

((f} IDBI trustee 
Ref: 4598-1/ITSL/OPR/24-25 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim­
ited ("PEL") and Piramal Capital & Housing Finance Limited ("PCIIFL") and their re­
spective shareholders and creditors. 

Sub.: Your letter elated 24 111 May, 2024 ("Request Letter") and Facilitv Agreement and Security 
Trnstcc Agreement dated 29'" April, 2024. 

I. We refer to your Request Letter requesting consent/ no object ion in respect of the Proposed 
Transaction. 

2. Pursuant to the terms of paragraph (J\)(2)(j) of Part I of J\nncxurc XII-/\ of the Sl~B l master 
ci rcular dated 29th Jul y. 2022 (updated as on 30 .lune 2023) bearing number 
Simi/I 1O/DDI IS/Pol) I /P/Cl R/2023/ I 08 ("SEBI Master Circular'"). pursuant to securing 
emails approval of Standard Chartered Bank (Debenture I !older) dated 25' 11 July. 2024 we 
hereby on behalf of the debenture holders prov ide our consent/ no object ion to the Scheme 
and the Proposed Transaction. and confirm that PC! !FL may impl ement the Proposed 
Transaction and undertake all such acts and things as may be required and expedient to give 
effect to th e Proposed Transaction. in compliance wi th the terms of the Debt J\grccmcnts. 
and subject to Pirama l Finance Limited, the resultant merged entity complying with the 
fo ll owi ng conditions upon the Scheme com ing into effect: 

(a) maintain ing adequate security cover in accordance w ith the Debt Agreements: and 

(b) continuing to service its debt obligations in accordance w ith the Debt Agreements. 

3. PC! !FL is permitted to make requisite statutory fil lings. if any. including any Ii lings wi th 
the relevant Rcgi ·trar of Companies, stock exchanges, depositories. as necessary, lo give 
effect to the Proposed Transaction and to consummate the Proposed Transaction and com­
plete the consequent transfer of the Debt /\grccmcnts to Piramal Finance l,imited. the re­
sultant merged entity subject to securin g statutory approvals as may be req uired. 

4. We hereby agree that the consent and authorization prov ided hereby shall be bindi ng on 
our successors. cndorsces. assigns and holders in due course. 

5. The consent provided in Paragraph 2 of this consent letter sha ll be subject to o ur rights 

under the Debt Agreements remaining unchanged and in full fo rce and effect (except as 
we have otherw ise agreed in Paragraphs 2 and 3 of"t hi s consent lette r). 

Regd. Office : Universal Insurance Building, Ground Floor, Sir P. M. Road, Fort, Mumbai - 400 001. 
Tel. : 022-4080 7000 • Fax : 022-6631 1776 • Email : itsl@idbitrustee.com • response@idbitrustee.com 

Website: www.idbitrustee.com 
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IDBI Trusteeship Services Ltd. 
CIN : U65991MH2001GOI131154 

6. We confirm that this consent leller sha ll be representation of the Trustee's consent on e 1a o 
debenture holders. We f"u11hcr note that upon filing or the app li cation to the jurisdictional 

CLT for sanction of the Scheme by J>Cill-'L, ou r consent shall also be required for dis­
pensation ol"the creditors meeting pursuant to Secti on 230(9) or the Companies Act.2013 
by way or affidavit, in the form required to be submitted to the NCI T. 

7. We confirm that, if required , we wou ld represent the debenture holders and attend any 
meeting and/or vote on bchal r of the debenture holders. 

8. PC! 11-'L may submi t this letter to the BSE. NS!:. SEBL NCLT and any other regulatory/ 
statutory authorities. as may be required, to evidence our consent/ no objecti on to the 
Scheme. Proposed Transaction and the transactions contemplated therein. 

Capitalized terms used but not defined here in. sha ll have the meaning ascribed to such terms in the 
Request Letter or in the Scheme, as the case may be. 

Yours sincerel y. 

For IDBI Trustees hip Services Limited 

~atocy 

Regd. Office : Universal Insurance Building, Ground Floor, Sir P. M. Road, Fort, Mumbai - 400 001. 
Tel. : 022-4080 7000 • Fax : 022-66311776 • Email : itsl@idbitrustee.com • response@idbitrustee.com 

Website: www.idbitrustee.com 



OSBI 
No: CAG-BKC/AMT-2/2024-25ll2 

Piramal Capital & Housing Finance Limited 
1st Floor, Piramal Towers, 
Peninsula Corporate Park, 
Ganpatrao Kadam Marg, 
Lower Parel West, 
Mumbai, Maharashtra - 400 013 

Dear Sir, 

PIRAMAL CAPITAL & HOUSING FINANCE LIMITED 
NOC FOR THE PROPOSED SCHEME OF AMALAGAMATION 

~~~ 
'l-J h!~ 4 Re $f;-
STATE BANK OF INDIA 

Date:22.08.2024 

With reference to your request letter dated 14-05-2024, we forward herewith the 
No-Objection Certificate for proposed scheme of amalgamation between 
Piramal Capital & Housing Finance Limited and Piramal Enterprises Limited. 

Our NOC is subject to similar NOCs from other lenders. 

We also advise the company to submit details of actual transaction after receipt of 
NOCs/approvals from all authorities/stakeholders. 

Yours faithfully, 

Ass~ Manager 
& Relationship Manager (AMT-2) 

Encl. As above. 

e bank.sbi ~~~-.ft.~.~ - ( 16376) ~ ~ ~ - .ft.~ -~ ( 16376) Corporate Accounts Group - BKC (16376) 

~ ~ - 16cf[ ~ . '1( ~ ~ ~ - 16cft ~ . ' \/ ' ~ The Capital, 16th Floor , 'A' Wing 

~ ~ ~ ~ ~ ~ Sandra Kurla Complex 

~ (~) , ~ (~) . Bandra(E) , 

~ - 400051 ~ - 400051 Mumbai - 400051 



OSBI 
To, 

Piramal Capital & Housing Finance Limited 
1st Floor, Piramal Towers, 
Peninsula Corporate Park, 
Ganpatrao Kadam Marg, 
Lower Parel West, 
Mumbai, Maharashtra - 400 013 

Date: 22-08-2024 

Attention: Mr. Sanjay Jain 

Dear Sir, 

~~~ 
~~~ 
STATE BANK OF INDIA 

Re: Consent letter for composite scheme of arrangement amongst Piramal 
Enterprises Limited ("PEL") and Piramal Capital & Housing Finance Lim­
ited ("PCHFL") and their respective shareholders and creditors. 

Sub.: Your letter dated 14.05.2024 ("Request Letter") 

1. We refer to your Request Letter requesting consent/ no objection in respect 
of the Proposed Transaction . 

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms 
of paragraph (A)(2)(k) of Part I of SEBI Master Circular dated 20 June 2023 
bearing number SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide 
our consent/ no objection to the Proposed Transaction, and unconditionally 
confirm that PCHFL may implement the Proposed Transaction and undertake 
all such acts and things as may be required and expedient to give effect to 
the Proposed Transaction, notwithstanding the terms of the Debt Agree­
ments. 

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, in­
cluding any filings with the relevant Registrar of Companies, stock ex­
changes, depositories, as necessary, to give effect to the Proposed Trans­
action and to consummate the Proposed Transaction and complete the 
consequent transfer of the Debt Agreements to PCHFL. 

4. We hereby agree that the consent and authorization provided hereby shall 
be binding on our successors, endorsees, assigns and holders in due 
course. 

ill& bank.sbi ~ Rffi ~-.ft.$ . .ft. ( 16376) ~ Rffi ~-.ft.$ . .ft ( 16376) Corporate Accounts Group - BKC (16376) 

~ ~. 16c!T "lvlc'IT, '(! ' fflir ~ ~- 16cft ~. '1?' fcil1 The Capital, 16th Floor, 'A' Wing 

ifis;r ~ ~ ~ ~ ~ Bandra Kurla Complex 

ifis;r ('i'f), ~ ('i'f), Bandra (E), 

~ - 400051 ~ - 400051 Mumbai-400051 



5. The consent provided in Paragraph 2 above shall be subject to all our rights 
under the Debt Agreements remaining unchanged and in full force and ef­
fect ( except as we have otherwise specially agreed hereunder). 

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and 
agreements as may be required to give effect to the consents set out in this 
letter. 

7. We further note that, upon filing of the application to the jurisdictional NCLT 
for sanction of the Scheme by PCHFL, our consent shall also be required 
for dispensation of the creditors meeting pursuant to Section 230(9) of the 
Companies Act, 2013 by way of affidavit, in the form required to be submit­
ted to the NCLT. We hereby consent to issuing and delivering to PCHFL 
such affidavit (duly stamped, executed and notarized), in the form required 
to be submitted to the NCLT, within 1 0 (ten) working days from PCHFL mak­
ing a request (verbal or written) in the future, without the requirement of any 
additional information to be provided to us or formalities to be complied by 
PCHFL. 

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other 
regulatory/ statutory authorities, as may be required, to evidence our con­
sent/ no objection to the Scheme, Proposed Transaction and the _transac­
tions contemplated therein. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to 
such terms in the Request Letter or in the Scheme, as the case may be. 

Yours sincerely, 

-
Asst General Manager & Relationship Manager (AMT-2) 



To, 

Piramal Capital & Housing Finance Limited 
601, 6th Floor, Amiti Building, 
Agastya Corporate Park, Kamani Junction, 
Opp, Fire Station, LBS Marg, Kurla (W), 
Mumhai - 400 070 

Dear Sir/Ma' am, 

SURYODAY 
A BANK OF SMILES 

Date: 20th July 2024 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim­
ited ("PEL") and Piramal Capital & Housing Finance Limited ("PCHFL") and their re­
spective shareholders and creditors. 

Sub.: Your letter dated 14th May 2024 ("Request Letter") 

1. We refer to your Request Letter requesting consent/ no objection in respect of the Proposed 
Transaction. 

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of paragraph 
(A)(2)(k) of Part I of SEBI Master Circular dated 20 June 2023 bearing number 
SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/ no objection to the 
Proposed Transaction, and confirm that PCHFL may implement the Proposed Transaction 
and undertake all such acts and things as may be required and expedient to give effect to 
the Proposed Transaction, notwithstanding the terms of the Debt Agreements. 

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any fil­
ings with the relevant Registrar of Companies, stock exchanges, depositories, as necessary, 
to give effect to the Proposed Transaction and to consummate the Proposed Transaction 
and complete the consequent transfer of the Debt Agreements to PCHFL. 

4. We hereby agree that the consent and authorization provided hereby shall be binding on 
our successors, endorsees, assigns and holders in due course. 

5. The consent provided in Paragraph 2 above shall be subject to all our rights under the Debt 
Agreements remaining unchanged and in foll force and effect (except as we have otherwise 
specially agreed hereunder). 

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as may 
be required to give effect to the consents set out in this letter. 

SURYODAY SMALL FINANCE BANK LIMITED 
Regd & Corp Offlc:e: 1101, Sharda Terraces, Plot 65, Sector 11, CB□ Belapur, Navi Mumbai - 400614 Tel: 022-40435800 

Emall: info@suryodaybank.comIWeb:www.suryodaybank.com I CIN: L65923MH2008PLC261472 I GSTIN : 27AAMCS5499J1ZG 



SURYODAY 
A BANK OF SMILES 

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction 
of the Scheme by PCHFL, our consent shall also be required for dispensation of the credi­
tors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit, 
in the form required to be submitted to the NCLT. We hereby consent to issuing and deliv­
ering to PCHFL such affidavit (duly stamped, executed and notarized), in the form required 
to be submitted to the NCLT, within 10 (ten) working days from PCHFL making a request 
(verbal or written) in the future, without the requirement of any additional information to 
be provided to us or formalities to be complied by PCHFL. 

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/ 
statutory authorities, as may be required, to evidence our consent/ no objection to the 
Scheme, Proposed Transaction and the transactions contemplated therein. 

9. Needless to say, PCHFL will stand by all current commitments that it has to us. All other 
obligations/ restrictions/ warranties/ representations/covenants with respect to the said fa­
cility shall continue as per the agreed terms and conditions of the facility documents exe­
cuted between us and PCHFL. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the 
Request Letter or in the Scheme, as the case may be. 

Yours sincerely, 

For Suryoday Small Finance Bank Limited 

Authorised signatory 

Date: 20-07-2024 

SURYODAY SMALL FINANCE BANK LIMITED 

Regd & Corp Office : 1101 , Sharda Terraces, Plot 65, Sector 11 , CBD Belapur, Navi Mumbai • 400614 Tel : 022-40435800 

Email : info@suryodaybank.comIWeb: www.suryodaybank.com I CIN : L65923MH2008PLC261472 I GSTIN : 27AAMCS5499J1ZG 



Corporate & Institutional Banking Business, 
Mumbai 

CIB/PCHFL/Consent letter/2024-25 

Form of consent letter 

To, 

Piramal Capital & Housing Finance Limited 

6th Floor, Amiti Building, 
Agastya Corporate Park, 
Kamani Junction, 
Opp. Fire Station, 
LBS Marg, Kurla (W) 

Page 1 of 2 

FEDERAL BANK 
YOUR PER FE CT BAN KING PARTNER 

Date: 8th July ,2024 

Attention: Mr Kashyap Mehta 

Dear Sir, 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises 
Limited ("PEL") and Piramal Capital & Housing Finance Limited ("PCHFL") and their 
respective shareholders and creditors. 

Sub.: Your letter dated 14th May 2024 ("Request Letter") 

1. We refer to your Request Letter requesting consent/ no objection in respect of the Proposed 
Transaction. 

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of paragraph 
(A)(2)(k) of Part I of SEBI Master Circular dated 20 June 2023 bearing number 
SEB I/HO/CFD/POD-2/P/C IR/2023/93, we hereby provide our consent/ no objection to the 
Proposed Transaction, and uncondi tionally confinn that PCHFL may imp lement the 
Proposed Transaction and undertake all such acts and things as may be required and expedient 
to give effect to the Proposed Transaction, notwithstanding the terms of the Debt 
Agreements. 

3. PCH FL is hereby authorized to make requisite statutory fil lings, if any, incl uding any 
filings with the re levant Registrar of Companies, stock exchanges, depositories, as 
necessary, to give effect to the Proposed Transaction and to consummate the Proposed 
Transaction and complete the consequent transfer of the Debt Agreements to PCHFL. 

4. We hereby agree that the consent and authorization provided hereby shall be binding on 
our successors, endorsees, assigns and holders in due course. 

The Federal Bank Ltd. I Corporate & Institutional Banking Business I C Wing ,5th Floor Laxmi Towers I 

BKC, Bandra East I Mumbai - 400 051 I Website: www.federalbank.co.in 
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5. The consent provided in Paragraph 2 above shall be subject to all our rights under the Debt 
Agreements remaining unchanged and in full force and effect (except as we have otherwise 
specially agreed hereunder). 

6. We confinn that we are agreeable to sign such notices, affidavits, deeds, and agreements as may 
be required to give effect to the consents set out in th is letter. 

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction 
of the Scheme by PCHFL, our consent shall also be required for dispensation of the 
credi tors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of 
affidavit, in the form required to be subm itted to the NCLT. We hereby consent to issuing 
and delivering to PCHFL such affidavit (duly stamped, executed and notarized), in the 
form required to be subm itted to the NCLT, within IO (ten) working days from PCHFL 
making a request (verbal or written) in the fut ure, without the requirement of any additional 
information to be provided to us or formalities to be comp! ied by PCHFL. 

8. PCHFL may subm it this letter to the BSE, NSE. SEB I. NCLT and any other regulatory/ 
statutory authorities. as may be required . to evidence our consenU no objection to the 
Scheme, Proposed Transact ion and the transactions contemplated therein. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the 
Request Letter or in the Scheme, as the case may be. 

Yours Faithfully, 

ForTJJYIB 

Sagar Vandra 
AEVP 
Federa l Bank 

The Federal Bank Ltd. I Corporate & Institutional Banking Business IC Wing ,5th Floor Laxmi Towers I 

BKC, Sandra East I Mumbai - 400 051 I Website: www.federalbank.co.in 
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m UCO BANK 
Honours Your Trust 

FCC/MUM/ ADV /420/2024-25 

The Directors, 
M/s Piramal Capital & Housing Finance Limited 
Reg. off. Unit No 601 , 6th Floor, Amiti Building , Agastya Corporate 
Park, Kamani Junction, Opp. Fire Station, LBS Marg, Kurla (West), 
Mumbai-400 070. 

Dear Sir, 

Date: 25.07.2024 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises 
Limited ("PEL") and Piramal Capital & Housing Finance Limited ("PCHFL") and their 
respective shareholders and creditors. 

Sub.: Your letter doted 14.05.2024 

l . We refer to your Request Letter requesting consent/no objection in respect of the 
Proposed Transaction. 

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of 
paragraph (A) (2) (k) of Part I of SEBI Master Circular dated 20 June 2023 bearing 
number SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/no 
objection to the Proposed Transaction, and unconditionally confirm that PCHFL 
may implement the Proposed Transaction and undertake all such acts and things 
as may be required and expedient to give effect to the Proposed Transaction, 
notwithstanding the terms of the Debt Agreements. 

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including 
any filings with the relevant Registrar of Companies, stock exchanges, 
depositories, as necessary, to give effect to the Proposed Transaction and to 
consummate the Proposed Transaction and complete the consequent transfer 
of the Debt Agreements to PCHFL. 

4. We hereby agree that the consent and authorization provided hereby shall be 
binding on our successors, endorsees, assigns and holders in due course. 

5. The consent provided in Paragraph 2 above shall be subject to all our rights 
under the Debt Agreements remaining unchanged and in full force and effect 
(except as we have otherwise specially agreed hereunder). 

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and 
agreements as may be required to give effect to the consents set out in this letter. 

7. We further note that, upon filing of the application to the jurisdictional NCLT for 
sanction of the Scheme by PCHFL our consent shall also be required for 
dispensation of the creditors meeting pursuant to Section 230(9) of the 
Companies Act, 2013 by way of affidavit, in the form required to be submitted to 

~ ~ - ~m fflWWiT, 'lf'1lf ~. ~ rn, ;:rtt-:r,; ~- ¢-400021 
UCO Bank, Flagship Corpora te Branch, I" Floor Mafatla l Centre, Nariman Point, Mumbai- 400021 'liR/Phone: 

40549101 {-lffl"/E-mail: mumfcc@ucobank.co.in 
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UCO BANK 
Honours Your Trust 

the NCLT. We hereby consent to issuing and delivering to PCHFL such affidavit 
(duly stamped, executed and notarized), in the form required to be submitted to 
the NCLT, within 10 (ten) working days from PCHFL making a request (verbal or 
written) in the future, without the requirement of any additional information to 
be provided to us or formalities to be complied by PCHFL. 

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/ 
statutory authorities, as may be required, to evidence our consent/ no objection 
to the Scheme, Proposed Transaction and the transactions contemplated 
therein. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to 
such terms in the Request Letter or in the Scheme, as the case may be. 

Yours sincerely, 

~ -'>~) 
(Nitin D Bodake) '}.-S) 7 >-'1 
Deputy General Manager & BH 

~ ~ . ~m ~mm-. "lf'1J, ~ . ~ m . ~ ~ . ¢-400021 

UCO Bank, Flagship Corporate Branch, I " Floor, Mafatlal Centre, Nariman Point, Mumbai- 4 00021 'fil'f / Phone:022-
40549101 { - il<;r/E-mail: mumfcc@ucobank.co.in 



U io an 
of India 

'l-Tiw' ~<ITT~ A Government of India Undertaking 

Large Corporate Branch-1,Cuffe Parade, Mumbai 
14th Floor, Make Tower F,Cuffe Parade, Mumbai 400 005Tel: 022-47791322 Fax: 2285 50 37 

• Email: ubin0549584@unionbankofindia.bank 
Ref: LCB: MUM:ADV:1276 :2024 Date: 02.08.2024 

To, 

Piramal Capital Housing Finance Ltd 
601 , 6th Floor, Amiti Building, 
Agastya Corporate Park, 
Kamini Junction, 
Opposite Fire Station, 
LBS Marg, Kurla (West), 
Mumbai-400070 

Attention: Ms. Leena Shetye 

Dear Sir/Madam, 

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises 
Limited ("PEL") and Piramal Capital & Housing Finance Limited ("PCHFL") 
and their respective shareholders and creditors. 

Sub.: 

1. 

2. 

Your letter dated 14 th May 2024 ("Request L_ett,er;') 
/.~-> ;-~~~, ::.\ 

We refer to your Request Letter requesting con~entf11d_~;lijection in respect of the Proposed 
. • ' '• "1 1 -.; 

Transaction. -· · : • .:. ,,· . 

Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of paragraph 
(A)(2)(k) of Pa1i I of SEBI Master Circular dated 20 June 2023 bearing number 
SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/ no objection to the 
Proposed Transaction, and unconditionally confirm that PCHFL may implement the 
Proposed Transaction and undertake all such acts and things as may be required and expedient 
to give effect to the Proposed Transaction, notwithstanding the terms of the Debt 
Agreements. 

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any 
filings with the relevant Registrar of Companies, stock exchanges, depositories, as 
necessary, to give effect to the Proposed Transaction and to consummate the Proposed 
Transaction and complete the consequent transfer of the Debt Agreements to PCHFL. 



4. We hereby agree that the consent and authorization provided hereby shall be binding on 
our successors, endorsees, assigns and holders in due course. 

5. The consent provided in Paragraph 2 above shall be subject to all our rights under the Debt 
Agreements remaining unchanged and in full force and effect ( except as we have otherwise 
specially agreed hereunder). 

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as may 
be required to give effect to the consents set out in this letter. 

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction 
of the Scheme by PCHFL, our consent shall also be required for dispensation of the 
creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of 
affidavit, in the form required to be submitted to the NCLT. We hereby consent to issuing 
and delivering to PCHFL such affidavit (duly stamped, executed and notarized), in the 
form required to be submitted to the NCLT, within 10 (ten) working days from PCHFL 
making a request (verbal or written) in the future, without the requirement of any additional 
information to be provided to us or fo1malities to be complied by PCHFL. 

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/ 
statutory authorities, as may be required, to evidence our consent/ no objection to the 
Scheme, Proposed Transaction and the transactions contemplated therein. 

The above consent is subject to the condition that your liabilities and dues to Union Bank oflndia 
shall not in any way be affected by the above arrangement and that the securities created in favour 
of Union Bank of India shall continue and remain valid, enforceable. 

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the 
Request Letter or in the Scheme, as the case may be. 

Yours sincerely, 

Assistant General Manager 
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