ANNEXURE B1

$08ga HaWF &% Indian Overseas Bank

&7 &RARE AT Large Corporate Branch TR /Tel: 022- 46022186
& No.101, 1st de/Floor, Naman Centre 022- 46022193
FeT-Fell HiFcaldd Bandra-Kurla Complex

AEN(qd)-He$-400051 Bandra (East)-Mumbai-400051 Al /e-mail: job2998@iob.in
Ref No: IOB/LCB/09/(<E /2024-25 Date: 11.09.2024

To, .

M/s Piramal Enterprises Limited

Piramal Ananta, Agastya Corporate Park,
Opposite Fire Brigade, Kamani Junction,
LBS Marg, Kurla (West ) Mumbai - 400070

Dear Sir,

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises
Limited (“PEL") and Piramal Capital & Housing Finance Limited (“PCHFL") and their
respective shareholders and creditors.

Sub.: Yourletter dated [14.05.2024] ("Request Letter”)

1. We refer to your Request Letter requesting consent/ no objection in respect of
the Proposed Transaction.

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of
paragraph (A)(2) (k) of Part | of SEBI Master Circular dated 20 June 2023 bearing
number SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/
no objection to the Proposed Transaction, and unconditionally confirm that PEL
may implement the Proposed Transaction and undertake all such acts and things
as may berequired and expedient to give effect to the Proposed Transaction,
notwithstanding the terms of the Debt Agreements.

3. PELis hereby authorized to make requisite statutory fillings, if any, including any
filings with the relevant Registrar of Companies, stock exchanges, depositories,
as necessary, to give effect to the Proposed Transaction and to consummate
the Proposed Transaction and complete the consequent transfer of the Debt
Agreements to PCHFL.

4. We hereby agree that the consent and authorization provided hereby shall be
binding on our successors, endorsees, assigns and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to all our rights
under the Debt Agreements remaining unchanged and in full force and effect
(except as we have otherwise specially agreed hereunder).

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and
agreements as may be required to give effect to the consents set out in this letter,






ﬁ Karnataka Bank Ltd. l@

Your Family Bank, Across India.

Corporate Finance Branch Phone :022-22821705
No 107-109, First Floor, Raheja Centre, E-Mail : mum.cfb@ktkbank.com
Free Press Journal Marg, Nariman Point, Website : www.karnatakabank.com
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REF: KBL/CFB/OR:161/2024-25 Date: 10.07.2024

To,

Piramal Enterprises Limited

Piramal Ananta, Agastya Corporate Park,
Opp. Fire Brigade, Kamani Junction,

LBS Marg, Kurl a (West), Mumbai

Dear Sir,

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises
Limited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”) and their
respective shareholders and creditors.

Sub.: Your letter dated 14/05/2024 (“Request Letter”)

1. We refer to your Request Letter requesting consent/ no objection in respect of the
Proposed Transaction.

2. We hereby provide our consent/ no objection to the Proposed Transaction, and
unconditionally confirm that PEL may implement the Proposed Transaction and
undertake all such acts and things as may be required and expedient to give effect
to the Proposed Transaction.

3. PEL is hereby authorized to make requisite statutory fillings, if any, including any
filings with the relevant Registrar of Companies, stock exchanges, depositories, as
necessary, to give effect to the Proposed Transaction and to consummate the Proposed
Transaction and complete the consequent transfer of the Debt Agreements to PCHFL.

4. We hereby agree that the consent and authorization provided hereby shall be bmdmg
on our successors, endorsees, assigns and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to all our r1ghts under
the Debt Agreements remaining unchanged and in full force and effect (except as
we have otherwise specially agreed hereunder).

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and
agreements as may be required to give effect to the consents set out in this letter.

7. We further note that, upon filing of the application to the jurisdictional NCLT for
sanction of the Scheme by PEL, our consent shall also be required for dispensation
of the creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by
way of affidavit, in the form required to be submitted to the NCLT. We hereby
consent to issuing and delivering to PEL such affidavit (duly stamped, executed
and notarized), in the form required to be submitted to the NCLT, within 10 (ten)




working days from PEL making a request (written) in the future, without the
requirement of any additional information to be provided to us or formalities to
be complied by PEL.

PEL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/
statutory authorities, as may be required, to evidence our consent/ no objection to the
Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such
terms in the Request Letter or in the Scheme, as the case may be.

Above NOC is subject to compliance of the following conditions;

1.

Yours sincerely,
For Karnataka Bank I

The proposed scheme of arrangement, including the change in capital structure shall
be in accordance with provisions of Companies Act, 2013.

The borrower company to obtain similar NOC from all the lenders under Multiple
Banking Arrangement.

The liabilities and dues towards the Bank shall not in any way be affected by the above
arrangements and the securities created in favor of the Bank shall remain valid and
enforceable.

Actions to be taken pursuant to the foregoing, shall not in any event, adversely
impact, diminish in value or discharge in whole or in part, the security interest
perfected in favor of the Bank.

. The proposed scheme of arrangement should not affect the repayment of facilities by

the borrower company.

The borrower company shall agree to execute such documents in favor of the Bank as
may be necessary pursuant to the scheme of arrangement.

All terms and conditions of existing sanctions will continue without any change and
will not be affected in any manner.
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Financial & Related Services
ANNEXURE B
Form of consent letter
Date: 16t July, 2024
To,

Piramal Enterprises Limited

Piramal Ananta, Agastya Corporate Park,
Opp. Fire Brigade, Kamani Junction,
LBS Marg, Kurla {(West),

Mumbai — 400070, Maharashtra, India

Attention: Mr. Lalit Ostwal - Head Group Treasury
Dear Sir,

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim-
ited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL") and their respec-
tive shareholders and creditors.

Sub.: Your letter dated 13" May 2024 (“Request Letter”)

1. We refer to your Request Letter requesting consent/ no objection in respect of the Proposed
Transaction.

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of paragraph
(A)}2)(k) of Part | of SEBI Master Circular dated 20 June 2023 bearing number
SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/ no objection to the
Proposed Transaction, and unconditionally confirm that PEL may implement the Proposed
Transaction and undertake all such acts and things as may be required and expedient to
give effect to the Proposed Transaction, notwithstanding the terms of the Debt Agreements.

3. PEL is hereby authorized to make requisite statutory fillings, if any, including any filings
with the relevant Registrar of Companies, stock exchanges, depositories, as necessary, to
give effect to the Proposed Transaction and to consummate the Proposed Transaction and
complete the consequent transfer of the Debt Agreements to PCHFL.

4, We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees, assigns and holders in due course.

5, The consent provided in Paragraph 2 above shall be subject to all our rights under the
Debt Agreements remaining unchanged and in full force and effect (except as we have
otherwise specially agreed hereunder).

Incorporated in Japan with limited Liability Foreign Company Registration Number : F04427, Year : 2012 Contact-us@in.smbc.co.jp www.smbc.co.jp/global/india



SUMITOMO MITSUI BANKING CORPORATION
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Financial & Related Services

We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as
may be required to give effect to the consents set out in this letter.

We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by PEL, our consent shall also be required for dispensation of the creditors
meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit, in the
form required to be submitted to the NCLT. We hereby consent to issuing and delivering to
PEL such affidavit (duly stamped, executed and notarized), in the form required to be sub-
mitted to the NCLT, within 10 (ten) working days from PEL making a request (verbal or
written) in the future, without the requirement of any additional information to be provided
to us or formalities to be complied by PEL.

PEL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/ statu-
tory authorities, as may be required, to evidence our consent/ no objection to the Scheme,
Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in
the Request Letter or in the Scheme, as the case may be.

Yours sincerely,

For Sumitomo Mitsui Banking Corporation

\ Q‘\ A Vs

Incorporated in Japan with limited Liability Foreign Company Registration Number : F04427, Year : 2012 Contact-us @in.smbc.co.jp www.smbc.co.jp/global/india
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STATE BANK OF INDIA

No: CAG-BKC/AMT-2/2024-25/148 Date:13.11.2024

Piramal Enterprises Limited

Piramal Ananta, Agastya Corporate Park,
Kamani Junction, LBS Marg,
Kurla(West), Mumbai-400 070

Dear Sir,

PIRAMAL ENTERPRISES LIMITED
CONSENT LETTER/ NOC FOR THE PROPOSED SCHEME OF AMALAGAMATION

With reference to your request letter dated 24-05-2024, we forward herewith the
No-Objection Certificate for proposed scheme of amalgamation between
Piramal Enterprises Limited and Piramal Capital & Housing Finance Limited.

Our NOC is subject to similar NOCs from other lenders.

We also advise the company to submit details of actual transaction after receipt of
NOCs/approvals from all authorities/stakeholders.

This NOC is being issued subject to final approval from the appropriate authority. The
company shall comply with the observation(s) (if any) from the approving authority.

We request you to please return the duplicate copy of this letter duly signed by
authorized signatory of the Company, in token of having accepted the condition of
issuing the NOC.

Yours faithfully,

Asst Geﬂ@ager

& Relationship Manager (AMT-2)

Encl. As above.

@ bank.sbi HRANE oiEm W-ﬁ%?ﬁ (16376) PRURE @l 'ﬂ"ﬁ—ﬁ*?ﬂ (16376) Corporate Accounts Group - BKC (16376)
f& dftedt, 16a1 Aotem, ‘T &7 f§ Sftea, 16d dfoa, ‘T f&in The Capital, 16th Floor, ‘A’ Wing
i'iET gﬁf PO i‘lﬁT ﬁ‘f FITH Bandra Kurla Complex
g (qd), T (), Bandra (E),

4% - 400051 493 - 400051 Mumbai - 400051
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STATE BANK OF INDIA
o,

Piramal Enterprises Limited

Piramal Ananta, Agastya Corporate Park,
Kamani Junction, LBS Marg,

Kurla (West), Mumbai-400 070

Date: 13-11-2024
Attention: Mr. Sanjay Jain
Dear Sir,

Re: Consent letter for composite scheme of arrangement amongst Piramal
Enterprises Limited (“PEL”) and Piramal Capital & Housing Finance
Limited (“PCHFL”) and their respective shareholders and creditors.

Sub.: Your letter dated 24.05.2024 (“Request Letter”)

1. We refer to your Request Letter requesting consent/ no objection in respect
of the Proposed Transaction.

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms
of paragraph (A)(2)(k) of Part | of SEBI Master Circular dated 20 June 2023
bearing number SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide
our consent/ no objection to the Proposed Transaction, and unconditionally
confirm that PEL may implement the Proposed Transaction and undertake all
such acts and things as may be required and expedient to give effect to the
Proposed Transaction, notwithstanding the terms of the Debt Agreements.

3. PEL is hereby authorized to make requisite statutory fillings, if any, including
any filings with the relevant Registrar of Companies, stock exchanges,
depositories, as necessary, to give effect to the Proposed Transaction and
to consummate the Proposed Transaction and complete the consequent
transfer of the Debt Agreements to PCHFL.

4, We hereby agree that the consent and authorization provided hereby shall
be binding on our successors, endorsees, assigns and holders in due
course.

8. The consent provided in Paragraph 2 above shall be subject to all our rights

under the Debt Agreements remaining unchanged and in full force and
effect (except as we have otherwise specially agreed hereunder).

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and
agreements as may be required to give effect to the consents set out in this
letter. :

@ bank.sbi PRARC aa@r '\q@—?ﬂ.ﬁ?ﬁ. (16376) PRURT or@Tl ﬂ‘ﬁ—ﬁ.*.'\‘ﬁ. (16376) Corporate Accounts Group - BKC (16376)

. fe $fdced, 16a1 FAotem, ‘T AW & Sfiea, 168t 4, ‘T & The Capital, 16th Floor, 'A' Wing
i'i'qT gﬁf PR i'IﬁT gﬂf Ca e Bandra Kurla Complex
TGt (), i (qd), Bandra (E),

§43 - 400051 Heg - 400051 Mumbai - 400051



We further note that, upon filing of the application to the jurisdictional NCLT
for sanction of the Scheme by PEL, our consent shall also be required for
dispensation of the creditors meeting pursuant to Section 230(9) of the
Companies Act, 2013 by way of affidavit, in the form required to be
submitted to the NCLT. We may issue and deliver to PEL such affidavit (duly
stamped, executed and notarized), in the form required to be submitted to
the NCLT, within 10 (ten) working days from PEL making a request (verbal
or written) in the future, without the requirement of any additional
information to be provided to us or formalities to be complied by PEL.

PEL may submit this letter to the BSE, NSE, SEBI, NCLT and any other
regulatory/ statutory authorities, as may be required, to evidence our
consent/ no objection to the Scheme, Proposed Transaction and the
transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to
such terms in the Request Letter or in the Scheme, as the case may be.

Yours sincerely,

gzl

neral Manager & RM (AMT-2)



Karur Vysya Bank
Smart to bank

To
M/s Piramal Enterprises Limited.
fCIN: L24110MH1947PLC005719, PAN: AAACN4538P)

Registered Office:

Piramal Ananta, Agastya Corporate Park,
Opposite Fire Brigade, Kamani Junction,
LBS Marg, Kurla West, Mumbai - 400070,
Maharashtra.

Attention: []
Dear Sir,

Re: Consent letter for composite scheme of arrangement amongst Piramal Enter-
prises Limited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”)
and their respective shareholders and creditors.

Sub.: Your letter dated [14.05.2024] (“Request Letter”)

V. We refer to your Request Letter requesting consent/ no objection in respect
of the Proposed Transaction.

2. Subjectto Paragraph 5 below, pursuant to the Debt Agreements and terms
of paragraph (A)(2) (k) of Part | of SEBl Master Circular dated 20 June 2023
bearing number SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide
our consent/ no objection to the Proposed Transaction, and uncondition-
ally confirm that PEL may implement the Proposed Transaction and under-
take all such acts and things as may be required and expedient to give
effect to the Proposed Transaction, notwithstanding the terms of the Debt
Agreements.

3. PEL is hereby authorized to make requisite statutory fillings, if any, including
any filings with the relevant Registrar of Companies, stock exchanges, de-
positories, as necessary, to give effect to the Proposed Transaction and to
consummate the Proposed Transaction and complete the consequent
transfer of the Debt Agreements to PCHFL.

THE KARUR VYSYA BANK LIMITED

Corporate Business Unit

1st Floor, Gayathri Towers, 954,

Appasaheb Marathe Marg, Prabhadevi, Mumbai 400025.
® :9022919597

E-Mail: mumbaicbu@kvbmail.com

Website: www.kvb.co.in
CIN : L65110TN1916PLC001295


mailto:mumbaicbu@kvbmail.com
http://www.kvb.co.in

4 We hereby agree that the consent and authorization provided hereby shall
be binding on our successors, endorsees, assigns and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to all our rights
under the Debt Agreements remaining unchanged and in full force and
effect (except as we have otherwise specially agreed hereunder).

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and
agreements as may be required to give effect to the consents set out in this
letter.

7. We further note that, upon filing of the application to the jurisdictional NCLT

for sanction of the Scheme by PEL, our consent shall also be required for
dispensation of the creditors meeting pursuant to Section 230(9) of the
Companies Act, 2013 by way of affidavit, in the form required to be sub-
mitted to the NCLT. We hereby consent to issuing and delivering to PEL such
affidavit (duly stamped, executed and notarized), in the form required to
be submitted to the NCLT, within 10 (ten) working days from PEL making a
request (verbal or written) in the future, without the requirement of any ad-
ditional information to be provided to us or formalities to be complied by
PEL.

8. PEL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regula-
tory/ statutory authorities, as may be required, to evidence ourconsent/ no
objection to the Scheme, Proposed Transaction and the transactions con-
templated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed
to such terms in the Request Letter or in the Scheme, as the case may be.

Yours sincerely,

THE KARUR VYSYA BANK LIMITED

Corporate Business Unit

1st Floor, Gayathri Towers, 954,

Appasaheb Marathe Marg, Prabhadevi, Mumbai 400025.
© :9022919597

E-Mail: mumbaicbu@kvbmail.com

Website: www.kvb.co.in

CIN : L65110TN1916PLC001295


mailto:mumbaicbu@kvbmail.com
http://www.kvb.co.in































ANNEXURE C1

Ref: Axisb/MWBC-MUM/DM/2024-25
Date: 05/07 /72024

To,

Piramal Capital And Howsing Finance Limited

601, 6th Floor, Amiti Bldg., Agastya Corporate Park, Kamani Junction, Opp. Fire Station, LBS
Marg, Kurla (W], Mumbai, Maharashira — 400070

Dear Sir, -

Re: Consent letter for composite scheme of arrangement amongsi Piramal Eniefprises Lim-
ited (“PEL") and Piramal Capital & Housing Finance Limited (“PCHFL") and their respec-
tive shareholders and creditors.

Sub.: Yourlelter daoted 14/05/2024 ("Requeﬂ LeHer™)

1. we refer 1o your Request Letter requesting consent/ no objection in respect of the
Proposed Transaciion.

2. Subject to Paragraph 5 below, pursuant {o the Debt Agreements and terms of par-
agraph (A}(2) (k) of Part | of SEBI Master Circular dated 20 June 2023 bearing num-
ber SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/ no ob-
jection to the Proposed Transaction, and unconditionally confirm thot PCHFL may
implement the Proposed Transaction and undertake all such acts and things as may
be required and expedient to give effect to the Proposed Transaction. notwith-
standing the terms of the Debt Agreements.

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any
filings with the relevant Registrar of Companies, stock exchanges, depositories, as
necessary, fo give effect to the Proposed Transaction and to consummate the Pro-
posed Transaction and complete the cansequent iransfer of the Debt Agreements
tc PCHFL.

4. we hereby agree that the consent and auihorization provided hereby shall be
binding on our successors, endorsees, assigns and holders in due course,

5. The consent provided in Paragraph 2 above shall be subject to all our rights under
the Debt Agreements remaining unchanged and in full force and effect {except
as we have otherwise specially agreed hersunder}. :

6. We confirm that we are ogreeable 1o sign such notices. affidavits, deeds, and agree-
rments os may be required o give effect to the consents set out in this letter.

7. We further note that, upon filing of the gpplication 1o the jursdictional NCLT for
sanction of the Scheme by PCHFL, our consent shall alse be required for dispensa-
tion of the creditors meeting pursuant to Sectlion 230{?} of the Companies Act,
2013 by way of affidavit, in the form required to be submilted 1o the NCLT. We -
hereby consent o issuing and delivering to PCHFL such affidavit {duly stamped,
executed and notarized]. in the form required to be submitted to the NCLT, within
10 (len) warking days from PCHFL making a request {verbal or written) in the future,
without the requirement of any additional information io be provided to us or for-
malities to be complied by PCHFL. N

Maharashtra. india 400021
REGISTERED QFFICE : “Trishu!* - 3rd Floor Opp. Samartheswar Temple, Near Law Garden, \
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26405321 °
CIN: L65110GJ1993PLC020769 Website - www axisbank.com

E Corparate Banking Branch 12 Mittal Tower A Wing | Nariman Point Mumbai Mumbai.




8. FCHFL may subbmit this ietter to the BSE, NSE, SEBI, NCLT and any other regulatory/
statutory authorities, as may be required, 1o evidence cur consent/ no objection
to the Scheme, Proposed Transaction and the transactions contemplated therein,

Capitalized terms used but not defined herein, shall have the meaning ascribed o such
terms in the Request Letter orin the Scheme, as the case may be.

Yours sincerely,

For Axis Bank Limited,

o

Avuthorised Signatory




















































Form of consent letter

Ref: IDFCBANK/CAD/MUM-LTR/2023-24/377 Date: 05-06-2024

To,

Piramal Capital & Housing Finance Limited
601, 6th Floor, Amiti Building,

Agastya Corporate Park, Kamani Junction,
Opp. Fire Station, LBS Marg, Kurla (W),
Mumbeai - 400070

Attention: Mr. Sanjay Jain

Dear Sir,

Re:

Sub.:

Consent letter for composite scheme of arrangement amongst Piramal Enterprises Limited
(“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”) and their respective
shareholders and creditors.

Your letter dated 14-05-2024(“Request Letter”)

We refer to your Request Letter requesting consent/ no objection in respect of the Proposed
Transaction.

Subject to Paragraph 5 below, pursuant to the Debt Agreements and terms of paragraph
(A)(2)(k) of Part I of SEBI Master Circular dated 20 June 2023 bearing number
SEBI/HO/CFD/POD-2/P/CIR/2023/93, we hereby provide our consent/ no objection
to the Proposed Transaction, and unconditionally confirm that PCHFL may implement
the Proposed Transaction and undertake all such acts and things as may be required and
expedient to give effect to the Proposed Transaction, notwithstanding the terms of the
Debt Agreements.

PCHFL is hereby authorized to make requisite statutory fillings, if any, including any
filings with the relevant Registrar of Companies, stock exchanges, depositories, as
necessary, to give effect to the Proposed Transaction and to consummate the Proposed
Transaction and complete the consequent transfer of the Debt Agreements to PCHFL.

We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees, assigns and holders in due course.

The consent provided in Paragraph 2 above shall be subject to all our rights under the
Debt Agreements remaining unchanged and in full force and effect (except as we have
otherwise specially agreed hereunder).

Digitally signed by

RAKESHKUMA gakesHkumAR

R MOHANLAL MOHANLAL JAIN
JAIN Date: 2024.06.05

15:35:36 +05'30" Page 1 of 2

IDFC FIRST Bank Limited (formerly IDFC Bank Limited)

Naman Chambers, C 32, G Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051 Tel: +91 22 7132 5500 Fax: +91 22 2654 0354
Registered Office: KRM Towers, 7th Floor, No. 1, Harrington Road, Chetpet, Chennai 600031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN: L65110TN2014PLC097792 bank.info@idfcbank.com www.idfcfirstbank.com
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6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as
may be required to give effect to the consents set out in this letter.

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by PCHFL, our consent shall also be required for dispensation of the
creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of
affidavit, in the form required to be submitted to the NCLT. We hereby consent to issuing
and delivering to PCHFL such affidavit (duly stamped, executed and notarized), in the
form required to be submitted to the NCLT, within 10 (ten) working days from PCHFL
making a request (verbal or written) in the future, without the requirement of any
additional information to be provided to us or formalities to be complied by PCHFL.

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/
statutory authorities, as may be required, to evidence our consent/ no objection to the
Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in
the Request Letter or in the Scheme, as the case may be.

Yours sincerely,

For IDFC First Bank Limited
RAKESHKUM Digitally signed by

AR RAKESHKUMAR
MOHANLAL JAIN

MOHANLAL  pate: 2024.06.05

JAIN 15:35:57 +05'30'

Authorised Signatory

Page 2 of 2
IDFC FIRST Bank Limited (formerly IDFC Bank Limited)
Naman Chambers, C 32, G Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051 Tel: +91 22 7132 5500 Fax: +91 22 2654 0354
Registered Office: KRM Towers, 7th Floor, No. 1, Harrington Road, Chetpet, Chennai 600031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN: L65110TN2014PLC097792 bank.info@idfcbank.com www.idfcfirstbank.com
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@ Karnataka Bank Ltd. ]@

Your Family Bank, Across india.

Corporate Finance Branch Phone :022-22821705
No 107-109, First Floor, Raheja Centre, E-Mail  : mum.cfb@ktkbanlk. com
l'ree Press Journal Marg, Nariman Point, Website : www . karnatakabank.com
L Mumbai, Maharashtra - 400 021 CIN : L85T10KAT1924PLCONT128
REF: KBL/CFB/OR:162/2024-25 Date: 10.07.2024

To,

Piramal Capital and Housing Finance Limited

601,

6% Floor, Amiti Bldg., Agastya Corporate Park,

Kamani Junction, Opp. Fire Station, LBS Marg,
Kurla (W), Mumbai, Maharashtra -400 070

Dear Sir,

Re:

Consent letter for composite scheme of arrangement amongst Piramal Enterprises

Limited ("PEL") and Piramal Capital & Housing Finance Limited (“PCHFL”) and their
respective shareholders and creditors.
Sub.: Your letter dated 14/05/2024 (“Request Letter”)

1.

2.

We refer to your Request Letler requesting consent/ no objection in respect of the
Proposed Transaction.

We hereby provide our consent/ no objection to the Proposed Transaction, and
unconditionally confirm that PCHFL may implement the Proposed Transaction and
undertake all such acts and things as may be required and expedient to give effect
to the Proposed Transaction.

PCHFL is hereby authorized to make requisite statutory fillings, if any, including any
filings with the relevant Registrar of Companics, stock exchanges, depositories, as
necessary, to give effect to the Proposed Transaction and to consummate the Proposed
Transaction.

We hereby agree that the consent and authorization provided hereby shall be binding
on our successors, endorsees, assigns and holders in due course.

The consent provided in Paragraph 2 above shall be subject to all our rights under
the Debt Agrcements remaining unchanged and in full force and effect (except as
we have otherwise specially agreed hereunder).

We confirm that we are agreeable to sign such notices, affidavits, deeds, and
agreements as may be required to give effect to the consents set out in this letter.

We further note that, upon filing of the application to the jurisdictional NCI.T for
sanction of the Scheme by PCHFL, our consent shall also be required for
dispensation of the creditors meeting pursuant to Section 230(9) of the Companies
Act, 2013 by way of affidavit, in the form required to be submitted to the NCLT.
We hereby consent to issuing and delivering to PCHFL such affidavit (duly
stamped, executed and notarized), in the form required to be submitted to the
NCLT, within 10 (ten) working days from PCHFL making a request (written) in




the future, without the requirement of any additional information to be provided
to us or formalities to be complied by PCHFL.

PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other
regulatory/ statutory authorities, as may be required, to evidence our consent/ no
objection 1o Lhe Scheme, Proposed I'ransaction and the transaclions contemplated
therein,

Capitalized terms used but not defined herein, shall have the meaning ascribed to such
terms in the Request Letter or in the Scheme, as the case may be.

Above NOC is subject to compliance of the following conditions;

1.

The proposed scheme of arrangement, including the change in capital structure shall
be in accordance with provisions of Companies Act, 2013.

The barrower company to obtain similar NOC from all the lenders under Multiplc
Banking Arrangement.

The liabilities and dues towards the Bank shall not in any way be affected by the above
arrangements and the securities created in favor of the Bank shall remain valid and
enforceable.

Actions to be taken pursuant to the foregoing, shall not in any event, adversely
impact, diminish in value or discharge in whole or in part, the security interest
perfected in favor of the Bank.

. The proposed scheme of arrangement should not affect the repayment of facilities by

the borrower company.

The borrower company shall agree to execute such documents in favor of the Bank as
may be necessary pursuant to the scheme of arrangement.

All terms and conditions of existing sanctions will continuc without any change and
will not be affected in any manner.

Yours sincerely,

For Karnataka Bank Ltd:;

neral Managez
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Date:30.08.2024

To.

Piramal Capital & Housing Finance Limited
4" FHoor, Piramal Tower,
Peninsula Corporate Park, Off. Worli Naka,
G.K. Marg, lower Parel,

pear Sir.

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim-
ited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL") and their re-
spective sharcholders and creditors.

Sub.:  Your letter dated 25" June, 2024 (“Request Letter”) and Debenture Trustee Agreement
and Debenture Trust Deed dated 1 September, 2020,

We refer to your Request [etter requesting consent/ no objection in respect of the Proposed
Transaction.

88

Pursuant to the terms of paragraph (A)2)(j) of Part I of Annexure X11-A of the SIEBI master
circular dated 29™ July, 2022 (updated as on 30 Junc 2023) bearing number
SEBI/HO/DDIIS/PoD 1/P/CIR/2023/108 (“SEBI Master Circular™), pursuant to sceuring
majority email approvals of Debenture FHolders we hereby on behalf of the debenture hold-
ers provide our consent/ no objection to the Scheme and the Proposed ‘I'tansaction, and
confirm that PCHFIL may implement the Proposed Transaction and undertake all such acts
and things as may be required and expedient to give cffeet to the Proposed Transaction. in
compliance with the terms of the Debt Agreements. and subject to Piramal Finance 1im-
ited, the resultant merged entity complying with the following conditions upon the Scheme
coming into cffect:

(a)  maintaining adequate sccurity cover in accordance with the Debt Agreements; and

(b)  continuing to service its debt obligations in accordance with the Debt Agreements.

La

PCHFL is permitted to make requisite statutory fillings. il any. including any filings with
the relevant Registrar of Companies, stock exchanges, depositories. as necessary. 1o give
ctfeet to the Proposed Transaction and to consummate the Proposed 'I'ansaction and com-
plete the consequent transfer of the Debt Agreements to Piramal Finance Limited, the re-
sultant merged entity subject to sccuring statutory approvals as may be required.

4. We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees, assigns and holders in due course.

5. The consent provided in Paragraph 2 of this consent letter shall be subject to our rights
under the Debt Agreements remaining unchanged and in full force and effect (except as
we have otherwisc agreed in Paragraphs 2 and 3 of this consent letter).

Regd. Office : Universal Insurance Building, Ground Floor, Sir P. M. Road, Fort, Mumbai - 400 001.
Tel. : 022-4080 7000 e Fax : 022-6631 1776  Email : itsl@idbitrustee.com e response@idbitrustee.com
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6. We confirm that this consent letter shall be
debenture holders. We further note that.
NCLT for sanction of the Scheme by Pt e e v o
pensation of the creditors meeting pursuant to Scetion 230(9) of the Companies Act, 2013
by way of affidavit. in the form required to be submitted to the NCIT.

i We confirm that, if required, we would represent the debenture holders and attend any
mecting and/or vote on behalf of the debenture holders.

8. PCHFL may submit this letter to the BSE, NSI. SEBL NCLT and any other regulatory/
statutory authoritics, as may be required. to evidence our consent/ no objection to the
Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the
Request Letter or in the Scheme, as the case may be.

Regd. Office : Universal Insurance Building, Ground Floor, Sir P. M. Road, Fort, Mumbai - 400 001.
Tel. : 022-4080 7000 e Fax : 022-6631 1776 ¢ Email : itsl@idbitrustee.com e response@idbitrustee.com

1T TS I





















Piramal Capital & Housing Finance Limited
4" floor, Piramal Tower,

Peninsula Corporate Park, Off. Worli Naka,
G.K. Marg, Lower Parel,

Mumbai- 400 013

Attention: Mr. Puneet Mhatre

Dear Sir,

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim-
ited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”) and their re-

spective sharcholders and creditors.

Sub.:  Your letter dated 25" June, 2024 (“Requese icuwr ) anu vepenuure lrustee Agreement
6" July, 2023 and Debenture Trust Deed dated 12™ July, 2023.

We refer to your Request Letter requesting consent/ no objection in respeet of the Proposcd
Transaction,

9]

Pursuant to the terms of paragraph (AX2)(j) of Part I of Annexure XII-A of the SEBI master
circular dated 29" July, 2022 (updated as on 30 June 2023) bearing number
SEBI/HO/DDIIS/PoD1/P/CIR/2023/108 (“SEBI Master Circular™), pursuant to sccuring
majority email approvals of Debenture [Holders we hereby on behalf of the debenture hold-
crs provide our consent/ no objection to the Scheme and the Proposed Transaction. and
confirm that PCHFL. may implement the Proposed Transaction and undertake all such acts
and things as may be required and expedient to give effeet 1o the Proposed Transaction. in
compliance with the terms of the Debt Agreements, and subject to Piramal Finance 1im-
ited, the resultant merged entity complying with the following conditions upon the Scheme
coming into effect:

(a)  maintaining adequate security cover in accordance with the Debt Agreements; and
b continuing to service its debt obligations in accordance with the Debt A reements.
(b) £ & g

PCHIL is permitied to make requisite statutory fillings. if any, including any filings with
the relevant Registrar of Companies, stock exchanges, depositorics, as necessary. 1o give
cffect to the Proposed Transaction and to consummate the Proposed Transaction and com-
plete the consequent transfer of the Debt Agreements to Piramal Finance Limited, the re-
sultant merged entity subject to sceuring statutory approvals as may be required.

(O%]

4. We hereby agree that the consent and authorization provided hereby shall be binding on
our successors. endorsces, assigns and holders in duc course.

s The consent provided in Paragraph 2 of this consent letter shall be subject to our rights
under the Debt Agreements remaining unchanged and in full force and effect (exceept as
we have otherwise agreed in Paragraphs 2 and 3 of this consent letter).

Regd. Office : Universal Insurance Building, Ground Floor, Sir P. M. Road, Fort, Mumbai - 400 001.
Tel. : 022-4080 7000 e Fax : 022-6631 1776 « Email : itsl@idbitrustee.com e response@idbitrustee.com
Website : www.idt ™
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6. We confirm that this consent letter shall be
debenture holders. We further note that, |
NCLT for sanction of the Scheme by P( e eqeen tus o
pensation of the ereditors meeting pursuant to Section 230(9) of the Companies Act, 2013
by way of affidavit. in the form required to be submitted to the NCIT.

7. We confirm that, if required. we would represent the debenture holders and attend any
meeting and/or vote on behalf of the debenture holders.

8. PCHFL. may submit this letter to the BSE, NSE, SEBI. NCLT and any other regulatory/
statutory authoritics, as may be required. to evidence our consent/ no objection to the
Scheme, Proposed ‘Transaction and the transactions contemplated therein.,

Capitalized terms used but not defined herein. shall have the meaning ascribed to such terms in the
Request Letter or in the Scheme, as the casc may be.

Regd. Office : Universal Insurance Building, Ground Floor, Sir P. M. Road, Fort, Mumbai - 400 001.
Tel. : 022-4080 7000 e Fax : 022-6631 1776 « Email : itsl@idbitrustee.com e response@idbitrustee.com
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Date:30.08.2024

To,

Piramal Capital & Housing Finance Limited
4" Floor, Piramal Tower,

Peninsula Corporate Park, Off. Worli Naka,
G.K. Marg, Lower Parel,

Mumbai- 400 013

Attention: Mr. Puneet Mhatre

Decar Sir,

Re: Consent Ietter for composite scheme of arrangement amongst Piramal Enterprises Lim-
ited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”) and their re-

spective sharcholders and creditors.

Sub.:  Your letter dated 25 June, 2024 (“Request Lewer”) and Debenture Trustee Agreement
and Debenture Trust Deed dated 20t October, 2023.

I We refer to your Request Letter requesting consent/ no objection in respect of the Proposed
Transaction.

1o

Pursuant to the terms of paragraph (A)(2)(j) of Part I of Annexure XII-A of the SEBI master
circular dated 29" July, 2022 (updated as on 30 June 2023) bearing number
SEBI/HO/DDIS/PoD 1/P/CIR/2023/108 (“SEBI Master Circular®). pursuant to sccuring
majority email approvals of (Citi Bank N.A. and Citi Corp I'inance India Limited) Deben-
ture Holders dated 9™ August. 2024 and 12" August. 2024 we hereby on behall of the de-
benture holders provide our consent/ no objection to the Scheme and the Proposed Trans-
action. and confirm that PCIIII, may implement the Proposed Transaction and undertake
all such acts and things as may be required and expedient to give effect to the Proposed
Transaction. in compliance with the terms of the Debt Agreements, and subject to Piramal
Finance Limited, the resultant merged entity complying with the following conditions upon
the Scheme coming into effect:

(a)  maintaining adequate sccurity cover in accordance with the Debt Agreements; and
(b)  continuing to service its debt obligations in accordance with the Debt Agreements.

PCHFL is permitted to make requisite statutory fillings. if any. including any filings with
the relevant Registrar of Companies. stock exchanges. depositorics. as necessary. 1o give
cffect to the Proposed Transaction and to consummate the Proposcd Transaction and com-
plete the consequent transfer of the Debt Agreements to Piramal I'inance Limited. the re-
sultant merged entity subject to securing statutory approvals as may be required.

(0%}

4. We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees. assigns and holders in due course.

5 The consent provided in Paragraph 2 of this consent letter shall be subject to our rights
under the Debt Agreements remaining unchanged and in full force and effeet (except as
we have otherwise agreed in Paragraphs 2 and 3 of this consent letter).

Regd. Office : Universal Insurance Building, Ground Floor, Sir P. M. Road, Fort, Mumbai - 400 001.
Tel. : 022-4080 7000 o Fax : 022-6631 1776 « Email : itsl@idbitrustee.com e response@idbitrustee.com
Website : www.idt ™
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0. We confirm that this consent letter shall b
debenture holders. We further note that,
NCLT for sanction of the Scheme by P e e
pensation of the creditors meceting pursuant to Section 230(9) of the Companies Act. 2013
by way of affidavit. in the form required 1o be submitted to the NCIT.

e We confirm that. if required, we would represent the debenture holders and attend any
mecting and/or vote on behalf of the debenture holders.

8. PCHFL may submit this letter to the BSE, NSE. SEBI. NCLT and any other regulatory/
statutory authoritics, as may be required, to evidence our consent/ no objection to the
Scheme. Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein. shall have the meaning ascribed (o such terms in the
Request Letter or in the Scheme. as the case may be.

Regd. Office : Universal Insurance Building, Ground Floor, Sir P. M. Road, Fort, Mumbai - 400 001.
Tel. : 022-4080 7000 e Fax : 022-6631 1776 o Email : itsl@idbitrustee.com e response@idbitrustee.com
Winbaiis - e S hirustee. com









CATALYST

Believe in yourself... Trust us!

ANNEXURE B

Form of consent letter

Date: 18% July 2024

To,

Piramal Capital & Housing Finance Limited
Piramal Ananta,

Agastya Corporate Park, Opposite Fire Brigade,
Kamani Junction, LBS Marg,

Kurla (West), Mumbai 400070

Mabharashtra, India

Attention: Puneet Mhatre

Dear Sir,

Re:

Sub.:

Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim-
ited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”) and their re-
spective shareholders and creditors.

Your letter dated 03" July 2024 (“Request Letter”)

We refer to your Request Letter requesting consent/ no objection in respect of the Proposed
Transaction.

Subject to Paragraph 5 below, pursuant to the Debt Agreements, we hereby provide our
consent/ no objection to the Proposed Transaction, and unconditionally confirm that
PCHFL may implement the Proposed Transaction and undertake all such acts and things as
may be required and expedient to give effect to the Proposed Transaction, notwithstanding
the terms of the Debt Agreements.

PCHFL is hereby authorized to make requisite statutory fillings, if any, including any fil-
ings with the relevant Registrar of Companies, stock exchanges, depositories, as necessary,
to give effect to the Proposed Transaction and to consummate the Proposed Transaction
and complete the consequent transfer of the Debt Agreements to PCHFL.

We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees, assigns and holders in due course.

The consent provided in Paragraph 2 above shall be subject to all our rights under the Debt
Agreements remaining unchanged and in full force and effect (except as we have otherwise
specially agreed hereunder).

We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as may
be required to give effect to the consents set out in this letter.

We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by PCHFL, our consent shall also be required for dispensation of the credi-

CATALYST TRUSTEES)}WEIW?EBing pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit,

An ISO: 3001 Company

Registered Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel : +91 (20) 6680 7200
Delhi Office : 910-911, 9* Floor, Kailash Building, 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel : +91 (11) 4302 9101/02
Corporate Office : 901, 9 Floor, Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel : +91(22) 4922 0555 Fax:+91(22) 4922 0505

CIN No. U74999PN1997PLC110262 Email : dt@ctitrustee.com Website : www.catalysttrustee.com

Pune

Mumbai

Bengaluru | Delhi | Chennai | GIFTCity | Kolk | Hyd d
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in the form required to be submitted to the NCLT. We hereby consent to issuing and deliv-
ering to PCHFL such affidavit (duly stamped, executed and notarized), in the form required
to be submitted to the NCLT, within 10 (ten) working days from PCHFL making a request

8. (verbal or written) in the future, without the requirement of any additional information to
be provided to us or formalities to be complied by PCHFL.

9. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/
statutory authorities, as may be required, to evidence our consent/ no objection to the
Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the
Request Letter or in the Scheme, as the case may be.

Yours sincerely,
For Catalyst Trusteeship Limited (Trustee of the Trust Nutan Trust April 2024)

~ .

Achinto Bhattacharya
Authorised Signatory

CATALYST TRUSTEESHIP LIMITED An ISO: 9001 Company

Registered Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel : +91 (20) 6680 7200
Delhi Offlce : 910-911, 9* Floor, Kailash Building, 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel : +91(11) 4302 9101/02
Corporate Office : 901, 9* Floor, Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel : +91(22) 4922 0555 Fax: +91(22) 4922 0505

CIN No. U74999PN1997PLC110262 Email : dt@ctltrustee.com Website : www.catalysttrustee.com

Certified
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CATALYST.

Believe in yourself... Trust us!

CATALYST TRUSTEESlel-.SI

ANNEXURE B

Form of consent letter

Date: 18" July 2024

To,

Piramal Capital & Housing Finance Limited
Piramal Ananta,

Agastya Corporate Park, Opposite Fire Brigade,
Kamani Junction, LBS Marg,

Kurla (West), Mumbai 400070

Mabharashtra, India

Attention: Puneet Mhatre

Dear Sir,

Re:

Sub.:

Consent letter for composite scheme of arrangement amongst Piramal Enterprisés Lim-
ited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”) and their re-
spective shareholders and creditors.

Your letter dated 03" July 2024 (“Request Letter”)

We refer to your Request Letter requesting consent/ no objection in respect of the Proposed
Transaction.

Subject to Paragraph S below, pursuant to the Debt Agreements, we hereby provide our
consent/ no objection to the Proposed Transaction, and unconditionally confirm that
PCHFL may implement the Proposed Transaction and undertake all such acts and things as
may be required and expedient to give effect to the Proposed Transaction, notwithstanding
the terms of the Debt Agreements.

PCHFL is hereby authorized to make requisite statutory fillings, if any, including any fil-
ings with the relevant Registrar of Companies, stock exchanges, depositories, as necessary,
to give effect to the Proposed Transaction and to consummate the Proposed Transaction
and complete the consequent transfer of the Debt Agreements to PCHFL.

We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees, assigns and holders in due course.

The consent provided in Paragraph 2 above shall be subject to all our rights under the Debt
Agreements remaining unchanged and in full force and effect (except as we have otherwise
specially agreed hereunder).

We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as may
be required to give effect to the consents set out in this letter.

We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by PCHFL, our consent shall also be required for dispensation of the credi-
ming pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit,

An ISO: 9001 Company

Registered Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel : +91 (20) 6680 7200
Delhi Office : 910-911, 9" Floor, Kailash Building, 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel : +91 (11) 4302 9101/02
Corporate Office : 901, 9" Floor, Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel : +91(22) 4922 0555 Fax: +91(22) 4922 0505

CIN No. U74999PN1997PLC110262 Email : dt@ctltrustee.com Website : www.catalysttrustee.com

Pune

Mumbai

Bengaluru | Delhi | Chennali | GIFTCity | Kolkata | Hyderabad
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CATALYST @

in the form required to be submitted to the NCLT. We hereby consent to issuing and deliv-
ering to PCHFL such affidavit (duly stamped, executed and notarized), in the form required
to be submitted to the NCLT, within 10 (ten) working days from PCHFL making a request

8. (verbal or written) in the future, without the requirement of any additional information to
be provided to us or formalities to be complied by PCHFL.

9. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/
statutory authorities, as may be required, to evidence our consent/ no objection to the
Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the
Request Letter or in the Scheme, as the case may be.

Yours sincerely,
For Catalyst Trusteeship Limitg@&w»stee of the Trust Nutan Trust Mortgage 2024)

-~

Achinto Bhattacharya
Authorised Signatory

CATALYST TRUSTEESHIP LWMITED An 1S0: 3001 Company

Registered Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel : +91(20) 6680 7200

Delhi Office : 910-911, 9* Floor, Kailash Building, 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel : +91 (11) 4302 9101/02
Corporate Office : 901, 9* Floor, Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel : +91(22) 4922 0555 Fax:+91(22) 4922 0505

CIN No. U74999PN1997PLC110262 Email : dt@ctltrustee.com Website : www.catalysttrustee.com

Pune | Mumbai | Bengaluru | Delhi | Chennai | GIFTCity | Koll | Hyd d




CATALYST.

Believe in yourself... Trust us!

ANNEXURE B

Form of consent letter

Date: 18" July 2024

To,

Piramal Capital & Housing Finance Limited
Piramal Ananta,

Agastya Corporate Park, Opposite Fire Brigade,
Kamani Junction, LBS Marg,

Kurla (West), Mumbai 400070

Maharashtra, India

Attention: Puneet Mhatre

Dear Sir,

Re:

Sub.:

Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim-
ited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”) and their re-
spective shareholders and creditors.

Your letter dated 03™ July 2024 (“Request Letter”)

We refer to your Request Letter requesting consent/ no objection in respect of the Proposed
Transaction.

Subject to Paragraph 5 below, pursuant to the Debt Agreements, we hereby provide our
consent/ no objection to the Proposed Transaction, and unconditionally confirm that
PCHFL may implement the Proposed Transaction and undertake ali such acts and things as
may be required and expedient to give effect to the Proposed Transaction, notwithstanding
the terms of the Debt Agreements.

PCHFL is hereby authorized to make requisite statutory fillings, if any, including any fil-
ings with the relevant Registrar of Companies, stock exchanges, depositories, as necessary,
to give effect to the Proposed Transaction and to consummate the Proposed Transaction
and complete the consequent transfer of the Debt Agreements to PCHFL.

We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees, assigns and holders in due course.

The consent provided in Paragraph 2 above shall be subject to all our rights under the Debt
Agreements remaining unchanged and in full force and effect (except as we have otherwise
specially agreed hereunder).

We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as may
be required to give effect to the consents set out in this letter.

We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by PCHFL, our consent shall also be required for dispensation of the credi-

CATALYST TRUSTEES)“FE!W?EBing pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit,

An 150: 500t Company

Registered Office : GDA House, Piot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel : +91 (20) 6680 7200

Delhl Office : 910-911, 9* Floor, Kailash Building, 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel : +91 (11) 4302 9101/02
Corporate Office : 901, 9" Floor, Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel : +91(22) 4922 0555 Fax: +91(22) 4922 0505

CIN No. U74999PN1997PLC110262 Email : dt@ctltrustee.com Website : www.catalysttrustee.com

Pune

Mumbai

Bengaluru | Delhi | Chennai | GIFTCity | Kolkata | Hyderabad




CATALYST.

Believe in yourself... Trust us!

in the form required to be submitted to the NCLT. We hereby consent to issuing and deliv-
ering to PCHFL such affidavit (duly stamped, executed and notarized), in the form required
to be submitted to the NCLT, within 10 (ten) working days from PCHFL making a request

8. (verbal or written) in the future, without the requirement of any additional information to
be provided to us or formalities to be complied by PCHFL.

9. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/
statutory authorities, as may be required, to evidence our consent/ no objection to the
Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the
Request Letter or in the Scheme, as the case may be.

Yours sincerely,
For Catalyst Trusteeship Limited (Trustee of the Trust Nutan Trust March 2024)

bt

Achinto Bhattécharya
Authorised Signatory

CATALYST TRUSTEESHIP LIMITED

@l

An |SO: 9001 Company

Registered Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel : +91 (20) 6680 7200
Delhi Office : 910-91, 9* Floor, Kailash Building, 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel : +91 (11) 4302 9101/02
Corporate Office : 901, 9* Floor, Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel : +91(22) 4922 0555 Fax : +91(22) 4922 0505

CIN No. U74999PN1997PLC110262 Email : dt@ctltrustee.com Website : www.catalysttrustee.com
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ANNEXURE B
Form of consent letter
Date: 18% July 2024

To,

Piramal Capital & Housing Finance Limited
Piramal Ananta,

Agastya Corporate Park, Opposite Fire Brigade,
Kamani Junction, LBS Marg,

Kurla (West), Mumbai 400070

Maharashtra, India

Attention: Puneet Mhatre

Dear Sir,

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim-
ited (“PEL”) and Piramal Capital & Housing Finance Limited (‘PCHFL”) and their re-

spective shareholders and creditors.

Sub.: Your letter dated 19th June 2024 (“Request Letter”)

I. We refer to your Request Letter requesting consent/ no objection in respect of the Proposed
Transaction.
2. Subject to Paragraph 5 below, pursuant to the Debt Agreements, we hereby provide our

consent/ no objection to the Proposed Transaction, and unconditionally confirm that
PCHFL may implement the Proposed Transaction and undertake aii such acts and things as
may be required and expedient to give effect to the Proposed Transaction, notwithstanding
the terms of the Debt Agreements.

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any fil-
ings with the relevant Registrar of Companies, stock exchanges, depositories, as necessary,
to give effect to the Proposed Transaction and to consummate the Proposed Transaction
and complete the consequent transfer of the Debt Agreements to PCHFL.

4, We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees, assigns and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to all our rights under the Debt
Agreements remaining unchanged and in full force and effect (except as we have otherwise
specially agreed hereunder).

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as may
be required to give effect to the consents set out in this letter.

7. We further note that, upon filing of the application to the Jjurisdictional NCLT for sanction
of the Scheme by PCHFL, our consent shall also be required for dispensation of the credi-
CATALYST TRUSTEES)-ﬁQrElm‘FEﬁing pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit
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CATALYST @lL

in the form required to be submitted to the NCLT. We hereby consent to issuing and deliv-
ering to PCHFL such affidavit (duly stamped, executed and notarized), in the form required
to be submitted to the NCLT, within 10 (ten) working days from PCHFL making a request

8. (verbal or written) in the future, without the requirement of any additional information to
be provided to us or formalities to be complied by PCHFL.

9. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/
statutory authorities, as may be required, to evidence our consent/ no objection to the
Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the
Request Letter or in the Scheme, as the case may be.

Yours sincerely,
For Catalyst Trusteeship Limited (Trustee of the Trust Nutan Trust May 2024)

A

Achinto Bhattacharya |
Authorised Signatory x\\\;{‘f
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CATALYST.

Believe in yourself.. Trust us!

ANNEXURE B

Form of consent letter

Date: 18" July 2024

To,

Piramal Capital & Housing Finance Limited
Piramal Ananta,

Agastya Corporate Park, Opposite Fire Brigade,
Kamani Junction, LBS Marg,

Kurla (West), Mumbai 400070

Maharashtra, India

Attention: Puneet Mhatre

Dear Sir,

Re:

Sub.:

Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim-
ited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”) and their re-
spective shareholders and creditors.

Your letter dated 03" July 2024 (“Request Letter”)

We refer to your Request Letter requesting consent/ no objection in respect of the Proposed
Transaction.

Subject to Paragraph 5 below, pursuant to the Debt Agreements, we hereby provide our
consent/ no objection to the Proposed Transaction, and unconditionally confirm that
PCHFL may implement the Proposed Transaction and undertake all such acts and things as
may be required and expedient to give effect to the Proposed Transaction, notwithstanding
the terms of the Debt Agreements.

PCHFL is hereby authorized to make requisite statutory fillings, if any, including any fil-
ings with the relevant Registrar of Companies, stock exchanges, depositories, as necessary,
to give effect to the Proposed Transaction and to consummate the Proposed Transaction
and complete the consequent transfer of the Debt A greements to PCHFL.

We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees, assigns and holders in due course.

The consent provided in Paragraph 2 above shall be subject to all our rights under the Debt
Agreements remaining unchanged and in full force and effect (except as we have otherwise
specially agreed hereunder).

We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as may
be required to give effect to the consents set out in this letter.

We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by PCHFL, our consent shall also be required for dispensation of the credi-

CATALYST TRUSTEES)-&QrEImﬁS}ing pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit,
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in the form required to be submitted to the NCLT. We hereby consent to issuing and deliv-
ering to PCHFL such affidavit (duly stamped, executed and notarized), in the form required
to be submitted to the NCLT, within 10 (ten) working days from PCHFL making a request

8. (verbal or written) in the future, without the requirement of any additional information to
be provided to us or formalities to be complied by PCHFL.

9. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/
statutory authorities, as may be required, to evidence our consent/ no objection to the
Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the
Request Letter or in the Scheme, as the case may be.

Yours sincerely,
For Catalyst Trusteeship Limited (Trustee of the Trust Nutan Trust June 2024)

Jen

Achinto Bhattacharya
Authorised Signatory
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CATALYST @lL

ANNEXURE B
Form of consent letter
To,

To,

Piramal Capital & Housing Finance Limited
Piramal Ananta,

Agastya Corporate Park, Opposite Fire Brigade,
Kamani Junction, LBS Marg,

Kurla (West), Mumbai 400070

Mabharashtra, India

Attention: Puneet Mhatre

Dear Sir,

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim-
ited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”) and their re-

spective shareholders and creditors.

Sub.: Your letter dated 19' June 2024

1. We refer to your Request Letter requesting consent/ no objection in respect of the Proposed
Transaction.
2, Subject to Paragraph 5 below, pursuant to the Debt Agreements, we hereby provide our

consent/ no objection to the Proposed Transaction, and unconditionally confirm that
PCHFL may implement the Proposed Transaction and undertake all such acts and things as
may be required and expedient to give effect to the Proposed Transaction, notwithstanding
the terms of the Debt Agreements.

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any fil-
ings with the relevant Registrar of Companies, stock exchanges, depositories, as necessary,
to give effect to the Proposed Transaction and to consummate the Proposed Transaction
and complete the consequent transfer of the Debt Agreements to PCHFL.

4. We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees, assigns and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to all our rights under the Debt
Agreements remaining unchanged and in full force and effect (except as we have otherwise
specially agreed hereunder).

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as may
be required to give effect to the consents set out in this letter.

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by PCHFL, our consent shall also be required for dispensation of the credi-
CATALYST TRUSTEES H‘gi%e&tmg pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit
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CATALYST.

Believe in yourself... Trust us!
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in the form required to be submitted to the NCLT. We hereby consent to issuing and deliv-
ering to PCHFL such affidavit (duly stamped, executed and notarized), in the form required
to be submitted to the NCLT, within 10 (ten) working days from PCHFL making a request
(verbal or written) in the future, without the requirement of any additional information to

be provided to us or formalities to be complied by PCHFL.

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/
statutory authorities, as may be required, to evidence our consent/ no objection to the

Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the

Request Letter or in the Scheme, as the case may be.

Yours sincerely,

CATALYST TRUSTEESHIP LIMITED
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SATALYST @lL

ANNEXURE B
Form of consent letter
To,

To,

Piramal Capital & Housing Finance Limited
Piramal Ananta,

Agastya Corporate Park, Opposite Fire Brigade,
Kamani Junction, LBS Marg,

Kurla (West), Mumbai 400070

Maharashtra, India

Attention: Puneet Mhatre

Dear Sir,

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Lim-
ited (“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”) and their re-

spective shareholders and creditors,

Sub.:  Your letter dated 3" July 2024

1. We refer to your Request Letter requesting consent/ no objection in respect of the Proposed
Transaction.
2. Subject to Paragraph 5 below, pursuant to the Debt Agreements, we hereby provide our

consent/ no objection to the Proposed Transaction, and unconditionally confirm that
PCHFL may implement the Proposed Transaction and undertake all such acts and things as
may be required and expedient to give effect to the Proposed Transaction, notwithstanding
the terms of the Debt Agreements.

PCHFL is hereby authorized to make requisite statutory fillings, if any, including any fil-
ings with the relevant Registrar of Companies, stock exchanges, depositories, as necessar ,
to give effect to the Proposed Transaction and to consummate the Proposed Transaction
and complete the consequent transfer of the Debt Agreements to PCHFL.

We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees, assigns and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to all our rights under the Debt
Agreements remaining unchanged and in full force and effect (except as we have otherwise
specially agreed hereunder).

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements as may
be required to give effect to the consents set out in this letter.

7. We further note that, upon filing of the application to the Jurisdictional NCLT for sanction
of the Scheme by PCHF L, our consent shall also be required for dispensation of the credi-
tors meeting pursuant to Section 23 0(9) of the Companies Act, 2013 by way of affidavit,
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TALYST. d
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in the form required to be submitted to the NCLT. We hereby consent to issuing and deliv-
ering to PCHFL such affidavit (duly stamped, executed and notarized), in the form required
to be submitted to the NCLT, within 10 (ten) working days from PCHFL making a request
(verbal or written) in the future, without the requirement of any additional information to

be provided to us or formalities to be complied by PCHFL.

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/
statutory authorities, as may be required, to evidence our consent/ no objection to the
Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in the
Request Letter or in the Scheme, as the case may be.

Yours sincerely,
For Catalyst Trusteeship Limited (Trustee of the Trust Navya Trust May 2024)

Monali Pagare
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ANNEXURE B
Form of consent letter
Date: 16™ August 2024

To,

Piramal Capital & Housing Finance Limited
Piramal Ananta,

Agastya Corporate Park, Opposite Fire Brigade,
Kamani Junction, LBS Marg,

Kurla (West), Mumbai 400070

Maharashtra, India

Attention: Puneet Mhatre
Dear Sir,

Re: Consent letter for composite scheme of arrangement amongst Piramal Enterprises Limited
(“PEL”) and Piramal Capital & Housing Finance Limited (“PCHFL”) and their respec-
tive shareholders and creditors.

Sub.: Your letter dated July 15, 2024 (“Request Letter”)

1. We refer to your Request Letter requesting consent/ no objection in respect of the Pro-
posed Transaction in connection with the securitisation transactions where Catalyst Trus-
teeship Limited (“CTL”) is the Trustee (list of transactions as mentioned in Annexure I).

2. Subject to Paragraph 5 below, pursuant to the Debt Agreements, we hereby provide our
consent/ no objection to the Proposed Transaction, and unconditionally confirm that
PCHFL may implement the Proposed Transaction and undertake all such acts and things
as may be required and expedient to give effect to the Proposed Transaction, notwith-
standing the terms of the Debt Agreements.

3. PCHFL is hereby authorized to make requisite statutory fillings, if any, including any
filings with the relevant Registrar of Companies, stock exchanges, depositories, as neces-
sary, to give effect to the Proposed Transaction and to consummate the Proposed Trans-
action and complete the consequent transfer of the Debt Agreements to PCHFL.

We hereby agree that the consent and authorization provided hereby shall be binding on
our successors, endorsees, assigns and holders in due course.

The consent provided in Paragraph 2 above shall be subject to all our rights under the
Debt Agreements remaining unchanged and in full force and effect (except as we have
otherwise specially agreed hereunder).

6. We confirm that we are agreeable to sign such notices, affidavits, deeds, and agreements
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7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by PCHFL, our consent shall also be required for dispensation of the cred-
itors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit,
in the form required to be submitted to the NCLT. We hereby provide consent to CTL
which will enable CTL for issuing and delivering to PCHFL such affidavit (duly stamped,
executed and notarized), in the form required to be submitted to the NCLT, within 10
(ten) working days from PCHFL making a request (verbal or written) in the future, with-
out the requirement of any additional information to be provided to us or formalities to
be complied by PCHFL.

8. PCHFL may submit this letter to the BSE, NSE, SEBI, NCLT and any other regulatory/
statutory authorities, as may be required, to evidence our consent/ no objection to the
Scheme, Proposed Transaction and the transactions contemplated therein.

Capitalized terms used but not defined herein, shall have the meaning ascribed to such terms in
the Request Letter or in the Scheme, as the case may be.

Authorised Signatory
Your Sincerely,

For Catalyst Trusteeship Limited

Authorised Signatory

CATALYST TRUSTEESHIP LIMITED An 150: 9001 Company
Registered Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel : +91(20) 6680 7200

Delhi Office : 910-911, 9* Floor, Kailash Building, 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel : +91 (11) 4302 9101/02
Corporate Office : 901, 9* Floor, Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel : +91(22) 4922 0555 Fax:+91(22) 4922 0505

CIN No. U74999PN1997PLC110262 Email : dt@ctltrustee.com Website : www.catalysttrustee.com

Certified

N 2024- AN 2025

Pune | Mumbai | Bengaluru | Delhi | Chennai | GIFTCity | Koll | Hyderabad

'y




CATALYST.

Believe in yourself... Trust us!

Annexure I — Proposed Transactions

S.No Trust name Date

1 NIRVANA TRUST MARCH 2023 24-Mar-23
2 NIRVANA TRUST MAY 2023 24-May-23
3 NIRVANA TRUST MORTGAGE 2023 28-Jun-23
4 NIRVANA TRUST SEPTEMBER 2023 29-Sep-23
5 NIRVANA TRUST DECEMBER 2023 22-Dec-23
6 NIRVANA TRUST JANUARY 2024 30-Jan-24
7 NIRVANA TRUST FEBRUARY 2024 27-Feb-24
8 NIRVANA TRUST MARCH 2024 22-Mar-24
9 NIRVANA TRUST APRIL 2024 29-Apr-24
10 NIRVANA TRUST MAY 2024 28-May-24
11 NIRVANA TRUST JUNE 2024 28-Jun-24
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